LIVE OAK

CHARTER SCHOOL
FOUNDATION

Fundraising Report Through April 2022
Total 2021-22 Fundraising Goal: $202,500
2021-2022 projected grant to the school: $153,312
2021-2022 YTD actual grant to the school: $104,474.64

The grant amount is equal to 80% of our Net Income for each year, as set in the MOU
between the Foundation and the School.

Donations Received by Month

[Source: Foundation Accounting]

Month 2017-2018 Year 2018-2019 Year 2019-2020 Year 2020-2021 Year 2021-2022 Year
July $10,868.36 $8,383.21 $10,989.33 $4,233.67 $4,561.51
August $ 15,409.62 $8,652.51 $21,194.89 $12,566.54 $7,658.32
September $12,892.50 $23,645.47 $ 16,006.07 $13,829.33 $3,933.77
October $19,718.56 $11,717.19 $11,153.66 $7,199.23 $7,962.98
November $16,616.22 $17,345.91 $12,510.24 $8,827.93 $23,746.23
December $15,892.75 $21,067.03 $23,091.80 $17,168.88 $19,597.50
January $28,411.15 $25,915.16 $33,871.50 $13,955.94 $56,795.13
February $24,635.87 $15,592.43 $15,300.49 $13,240.35 $8,327.05
March $93,079.22 $ 84,452.77 $99,049.54 $11,267.57 $8,878.44
April $10,531.03 $14,613.46 $10,726.98 $12,928.62 $14,611.86
May $16,081.63 $13,789.51 $18,265.65 $54,223.26
June $10,458.09 $39,777.09 $19,207.18 $12,880.61
Total $274,595.00 $284,951.74 $291,367.33 $182,321.93 $156,082.79

P.O. BOX 2054 - PETALUMA. CA 94953 « 707.762.9020 « LIVEOAKFOUNDATION.ORC

Variance From Last Year YTD: +40,864.73

Long-Term Capital Fund Ending Balance: Approx. $108,758.68



LIVE OAK CHARTER SCHOOL
100 Gnoss Concourse Petaluma, CA 94952 « (707) 762-9020

Minutes for the Regular Meeting of the Board of Directors Live Oak Charter School
June 14, 2022
6:00pm
Present:
Jessica Umphress, Board Director and Facilitator
Cortney Calahan, Board Secretary
Robert Bunce, Board Treasurer
Christopher Fox, Board Director
Stacy Ito, Board Director
Kristen Walter, Board Director (arrived 7:04 pm)
Justin Tomola, Executive Director
John Azzizzi, Business Manager

This meeting will be by teleconference pursuant to Executive Orders N-25-20 and N-29-20.
The Board of Directors (Board) and employees of Live Oak Charter School shall meet via the
Zoom meeting platform. Members of the public who wish to access the Board meeting may do
S0 at:

https://lus06web.zoom.us/j/85709649364?pwd=dIFTWGEzMmhmbHdZQUIydXpkaUVmQT09

Meeting ID: 857 0964 9364 Passcode: 094404
One tap mobile +14086380968,,85709649364+%#,,,,*094404# US (San Jose)
+16699006833,,85709649364+#,,,,*094404# US (San Jose)

Please be advised that the Sonoma County Public Health Officer issued social distancing
recommendations for public meetings, available at:
https://socoemergency.org/recommendation-of-the-health-officer-public-meetings/

As discussed in Legal Update No. 15-2021 regarding recent amendments to the Brown Act and
pursuant to AB361, local public agencies in Sonoma County may proceed to hold virtual
meetings after September 30, 2021 without holding a separate meeting to make a determination
that meeting in person would present imminent danger. For so long as the public health
recommendations remain in effect, local public agencies should also plan to reconsider the
circumstances of the emergency every 30 days and make appropriate findings to continue with
virtual meetings.

Members of the public who wish to comment during the Board meeting may use the “raise
hand” tool on the Zoom platform. Members of the public calling in will be given the opportunity
to address the Board during the meeting. Individual comments will be limited to three (3)
minutes. If an interpreter is needed for comments, they will be translated to English and the
time limit shall be six (6) minutes. The Board may limit the total time for public comment to a
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reasonable time. The Board reserves the right to mute or remove a participant from the meeting
if the participant unreasonably disrupts the meeting.

Access to Board Materials: A copy of the written materials which will be submitted to the
Board may be reviewed by any interested persons on the Live Oak Charter School’s website
along with the agenda following the posting of the agenda at least 72 hours in advance of this
meeting.

Disability Access: Requests for disability-related modifications or accommodations to
participate in this public meeting should be made 72 hours prior to the meeting by emailing
kim.anderson@liveoakcharter.org. All efforts will be made for reasonable accommodations.
The agenda and public documents can be modified upon request as required by Section 202 of
the ADA

Mission & Program

To ensure the humanity and potential of its students through an education resonant with their unfolding awareness
and capacities, and supportive of the full and integrated development of body, heart, and mind. LOCS provides a K-8
program inspired by Waldorf education to children and families of Petaluma and surrounding communities. Waldorf
inspired education is a developmental approach to learning that cultivates the innate capacities of each child through
age appropriate curriculum. Live Oak educates the whole child — head, heart, and hands, through an education that
integrates each child’s creative, intellectual, emotional, physical and social domains. Live Oak offers an
interdisciplinary liberal arts program where art, music, and movement are integrated with core academic instruction.
Exploration of the natural world, human culture, language and mathematics enlivens curiosity which is the foundation
of intellectual growth, conceptual flexibility, empathy and sense of connectedness.

Live Oak Charter Board Norms

e Be brief and respect others.

e Be prepared for board meetings by asking questions ahead of time and follow the "No
Surprise Rule.”

e Avoid hidden agendas and springing any surprises on other members.

e focus on an agenda item until it is resolved or until a specified time has been reached to
resume the resolution process.

e Give your full listening attention.

e Be open to challenge your own beliefs and ideas; Stay open to new ways of doing
things.

e Success depends on participation — share ideas, ask questions, draw others out.
Refrain from deriding other individuals’ ideas. Strive to value all opinions.

Work in the interest of all students.

Own your mistakes.

Celebrate success — take time to recognize small steps or progress toward goals.
Don’t interrupt.

Express gratitude and appreciation.
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CALL TO ORDER 6:06pm

APPROVE THE AGENDA
RB motioned to approve agenda; CF seconded; ayes - RB, CF, SI, JU, CC

A. Public Comment on non-agenda items (15 min)

- No public comment
This portion of the meeting is set aside for members of the public to make comments or raise issues that are not
specifically on the agenda. The board cannot, by law, respond or take action on any issue not specifically on the
agenda. Public Comment presentations are limited to three minutes per presentation and the total time allotted to

non-agenda items will not exceed fifteen minutes.

B. Board Development (20 min)
- No public comment

1. Election of three board members for terms starting 7/1/2022.
a. KW nominated Samantha Sheppard for a 2-year term to the board, expiring
6/30/2024; Sl & RB seconded; ayes: JU, SI, RB, CC, CF
b. RB nominated Stacy lto for a 2-year term to the board, expiring 6/30/2024; CF
seconded; ayes: JU, SI, RB, CC, CF
c. Sl nominated Jessica Umphress for a 2-year term to the board, expiring 6/30/2024;
CF & RB seconded; ayes: JU, SI, RB, CC, CF

C. Reports

- No public comment
This portion of the meeting is set aside for delivery of information to the board/public. Board members may ask
clarifying questions, but items are intended to be primarily informational.

1. Treasurer Report (Robert Bunce) (65 min)
a. Financials reviewed (see board packet for details)

2. Foundation Report (Jessica Umphress) (5 min)
a. Postponed until next meeting

3. Director’s Update (Justin Tomola) (30 min)

a. Enroliment, End of Year Activities, Professional Development (math curriculum &
PBIS, Equity & Inclusion), CASPP & STAR tests, and Covid-19 updated and
reviewed (see board packet for details)

4. Long Term Facilities Team Update (Chris Fox, Kristin Walter) (5 min)
a. Update on Healthy Democracy and LO community participation in recent panel
discussions.

b. The next steps include continuing to participate with HD panels and also reach out
to other stakeholders in the community and continuing to promote LO.

D. Consent agenda (5 min)
1. Public comment - none
2. RB moved to approve the consent agenda; CF seconded; ayes: JU, SI, RB, CC, CF

All matters listed under Consent Agenda are considered to be routine, and all will be enacted by one motion and
vote. There will be no separate discussion of these items unless a Board member requests items to be removed
from the Consent Agenda for separate action.

1. Board minutes for April 12, 2022, May 17, 2022 and June 2, 2022
2. Financials for May 2022
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3. Plan to hold regular August 2022 board meeting using Zoom platform per AB 361

E. The Board will consider the following for approval
- No public comment
1. Declaration of need for fully qualified educators (Justin Tomola)
a. Example form found in board packet
b. SI moved to approve the declaration of need for fully qualified educators; RB
seconded; ayes: JU, SI, RB, CC, CF

(6 min)

2. Consideration and approval of Executive Director’s contract (Robert Bunce)
a. Contract read by RB
b. RB moved to approve Executive Director’s contract; CF seconded; ayes: JU, SI,
RB, CC, CF

(5 min)

F. The board will consider the following for discussion

1. 2021/2022 draft Budget Report (John Azzizzi)

(30 min)

a. Report was screen-shared
b. May not have a FINAL budget til August
C. Potentlal known impacts to the budget:

COLA increases - increases from 5.33% in January to 6.56%

LCFF Base Rate Increase - $2.1 billion base increase in addition to COLA
Transitional Kindergarten Supplement - In recognition of the ADA impact
of requiring a 10:1 adult/student ratio for TK or mixed TK/K classes

iv.  2021-22 ADA Loss Hold-Harmless and/or Current year Attendance Rate
Relief

v.  Budget Year and beyond ADA Hold-Harmless

vi.  Special Education - increase from $715/ADA to $820/ADA

d. New and Expanded Program Adjustments/Impacts

Vi.
Vii.
viii.

One-Time Discretionary Block Grant - $8 billion to be allocated to all LEAs
on a per pupil amount based on 21-22 ADA

No CalSTRS/CalPERS rate buy-downs; rates will go back to “normal”
levels

Universal Meals Mandate

Expanded Learning Opportunities Program - mandated program for
grades TK - 6 to provide afterschool and intersessional opportunities and
free tuition for eligible students

School Facilities Grant Program

Deferred Maintenance

Educator Training

Other Programs

e. Reviewed of actual vs projected ADA effect on the budget

f. Reviewed 2021-25 State Budget Revenue Assumptions and Funding Scenario
Analysis
g. Reviewed the 2022-23 Adopted Budget and MYP
i.  Slight deficit of $158,019 for 22-23 year
ii.  One-time funding is expected to offset deficit
h. Board questions addressed
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2. LCAP Public Hearing #3 (Justin Tomola) (70 min)
a. LCAP reviewed (see packet for details)

G. Topics for consideration for future board meetings
Please email future agenda items for consideration to Justin. Tomola@liveoakcharter.org
and jessica.umphress@liveoakcharter.org

H. ADJOURNMENT 9:13 pm
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Budget Narrative and General Fund Analysis

Local Educational Agencies (LEAs) are required to adopt a budget prior to July 1 of each year in
order to authorize the expenditure of funds. The proposed budget is only an initial blueprint
for revenues and expenditures since the preparation of the adopted budget usually occurs
before the state has enacted its budget, and before actual revenues and expenditures are
known for the current year. Should the final State Budget Act terms differ materially from
those upon which the LEA’s budget was based it is a best practice for a Charter LEA to update,
revise, and re-approve its budget at, or before, its first August board meeting which is generally
within the 45-Day Revision window required of school districts. In addition, LEA’s are required
to periodically report their financial status. Interim Reports are submitted prior to December
15 and March 15 of each year to provide budget updates and financial reports based on actual
experience through the date of the report; actual financial information is reported through
October 31 and January 31 respectively.

Included in this report are proposed state budget guidelines and assumptions as provided by
the County Office of Education and School Services of California. State revenue and other
common assumptions were updated based on the guidance of the “The Common Message”
published by the California County Superintendents Educational Services Association (CCSESA-
BASC) and budget briefs prepared by the California Charter School Association (CCSA), the
Charter School Development Center (CSDC) and Capitol Advisors Group, LLC. The Proposed
Budget Report also contains financial summaries, multi-year projections and detailed financial
reports relating to the estimated financial activity for 2021-22 through 2024-25 specific to the
Live Oak Charter School (LOCS).

Mission

The goal of Live Oak Charter School is to ensure the humanity and potential of its students
through an education resonant with their unfolding awareness and capacities, and supportive
of the full and integrated development of body, heart, and mind.

Governor’s Revised State Budget Proposal (“May Revise”) and State Legislature Budget
Priorities Blueprint [update: enacted as SB-154 on June 13]

Economic Outlook: Following the unprecedented state revenue growth over the last two years,
state revenue forecasts have been increased since January’s Budget Proposal to historically
high levels leading to an expansion of available Prop 98 funding along with funding for
additional programs and state educational priorities. The increased revenues in the May
Revision result in $19.6 billion more than projected in January under the Proposition 98
guarantee for grades TK-14 education over three years. However, there is also increased
economic uncertainty for the longer term due to record rates of inflation, global supply chain
disruptions, the war in Ukraine, ongoing pandemic risks, and a record number of years of
economic expansion in California only briefly interrupted by the pandemic. So, while the near-
term looks great the longer term can be more problematic as the state faces a potential “fiscal
cliff’ as early as 23-24 according to the Legislative Analyst. In this environment, advisors are
advocating for prudence and preparation for a likely economic downturn in future years.
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Budget Process: While June 15 is the deadline for the Legislature to send a balanced budget to
the Governor, many analysts are predicting that the budget submitted at that time will likely be
changed significantly prior to final approval and signing of the 23-23 Budget Act on or before
July 1%t, Additional details and changes may not be available until final passage of the budget
“trailer bills” which serve as the details to implement the budget. A complicating factor is that
on June 1st the state legislature released its own joint Legislative Version of the 2022-23 State
Budget which differs from the May Revision in several significant areas.

Update: On June 13 the State Legislature approved their Legislative Version of the State Budget
as Senate Bill (SB) 154. As discussed above and elsewhere in this report, there remain
significant differences between the Governor’s and the Legislature’s budget plans. As such it is
recommended that the school review and update its adopted budget and issue a revised budget
within the 45-day window.

It is most likely that the assumptions on overall funding levels, revenues and economic
indicators in the May Revision will be reflected in the final budget, while specifics may vary
significantly (e.g. amount of one-time funding vs. permanent LCFF base increases). The bottom
line is that LEA’s, particularly Charter LEA’s, will have to develop and adopt their budgets
without definitive information prior to passage of the final Budget Act.

May Revision Proposals:

Summarized below are some of the major components of the May Revision relevant to the
school budget and operations. We have summarized the potential impact of these proposals
and the differences from the Governor’s January Budget Proposal in the chart that follows this
section and/or in other sections of this report.

Base LCFF/Programs

1. COLA Increases: The statutory Cost of Living Adjustment (COLA) for 22-23 increases from
5.33% in January to 6.56%. COLA rates for the MYP years also are increased from the
January.

2. LCFF Base Rate Increase: $2.1 billion base increase in addition to the COLA. SSC
estimates the impact to be an additional 3.29% over and above the COLA, for a total
base increase of ~9.85% for 22-23 LCFF funding over 21-22.

3. Transitional Kindergarten (TK) Supplement: In recognition of the ADA impact of
requiring a 10:1 Adult/Student ratio for TK or mixed TK/K classes (a reduction in
enrollment of 4 students per TK/K classroom) beginning in 23-24, the May Revision
includes a supplement of $2,813 per unit of TK ADA.

4. 2021-22 ADA Loss Hold-Harmless and/or Current Year Attendance Rate Relief
(classroom-based LEA’s only): The May Revision proposal includes $463 million one-
time Prop 98 funds for current year (21-22) adjustments. The proposal would fund the
2021-22 LCFF on the greater of: (a) Actual 2021-22 ADA, (b) Funded 2020-21 ADA or (c)
a new formula based on pre-COVID absence rates. [Note: see (2) below — school districts
already benefit from (a)/(b) — so these provisions are only new for Charter LEA’s].
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5.

Budget Year (and beyond) ADA Hold-Harmless: School districts have long-benefited
from an ADA Hold-Harmless provision which funds them at the higher of current or prior
year ADA. The May Revision continues to propose extending this formula to also include
the prior three 3-year average ADA in the formula. As currently written, this would NOT
apply to charter schools beyond 21-22. SB 579 (Allen) would extend the same formula it
has proposed for 21-22 to the 22-23 fiscal year for all schools including charters. This bill
is now in the Assembly and is still active. However, by the fact that this is not included
in the June 1 Legislative Version, we expect that this bill will not be enacted.

Special Education: No major changes above the additional $500 million proposed in the
January Budget to raise the special education base rate. Base rate boosted by the 6.56%
COLA. The 21-22 base rate was ~S715/ADA; 22-23 is projected to be in the range of
~$820/ADA. The El Dorado SELPA reports that the $500 million boost along with other
current budget discussions could potentially raise the rate to ~5850/ADA.

New and Expanded Program Adjustments

7.

10.

11.

12.

One-Time Discretionary Block Grant: $8.0 Billion to be allocated to all LEAs on a per-
pupil amount based on 21-22 P-2 ADA. Estimates range $1,350/ADA (CCSA) to
$1,500/ADA (LAO).

No CalSTRS/CalPERS rate buy-downs: There were no specific proposals to buy down
STRS and/or PERS rates as had been funded in the 2019-20 and 2020-21 state budgets.
STRS employer rates are slated to increase 12.8% (from 16.92% to 19.10%); PERS rates
will increase 10.7% (from 22.91% to 25.37%).

Universal Meals Mandate: An additional $611.8 million was added to increase meal
reimbursement rates. This will not impact the school directly, but it will improve
conditions for our food service provider (PCS). The school will still be required to serve
two meals per day to all students.

Expanded Learning Opportunities Program (ELOP): The May Revision adds an additional
$400 million on top of the previous $3.4 billion for a total of $3.8 billion in 22-23. This is
expected to bring the program up to “full” implementation in 22-23, providing $2,500
per prior year TK-6 unduplicated pupil ADA (=TK-6 ADA x UPP). The school will be
required to extend regular school days to 9 hours for the ELOP/After School Program
and an additional thirty 9-hour days during “intersessional” periods (breaks, weekends,
and summer). 22-23 will be a ‘trial-run’ year, with full compliance expected by 23-24.

School Facilities Grant Program: The May Revision adds $1.8 billion additional funding to
this grant program bringing the total to $4.0 billion; it is expected that approximately
$200 million will be available for the charters. School district facilities funding continues
to dwarf charter facilities funding on a scale of approximately 20 to 1. The Charter
Facilities Grant is VERY difficult to obtain and includes an enormous amount of red tape.

Deferred Maintenance: In addition, the May Revision adds $1.8 billion for deferred
maintenance funding for school district sites. The school is not eligible for this funding.
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13. Educator Training: The May Revision includes several training augmentations, with the
most relevant being $300 million for additional Educator Effectiveness Grant funding for
STEM educator training and development.

14. Other Programs: Several other programs were added to the May Revision which will
likely not impact the school.

Legislative Version of the 2022-23 State Budget [/ Other Pending Legislation
Update: The Legislative Version was approved as Senate Bill SB-154 on June 13

As mentioned above, on June 1st the both houses of the state legislature released their own
joint Legislative Version of the 2022-23 State Budget which differs from the May Revision in
several significant areas. The Legislative Version compares with the May Revision as follows:

1. 16.2% LCFF Base Rate Increase: This equates to the 6.56% statutory COLA plus an
additional 9.64% augmentation to LCFF Base Funding. In total, this is an increase of 6.35
percentage points above the level in the May Revision.

2. Approves the Transitional Kindergarten (TK) Supplement: Approves the changes
included in the May Revision to the LCFF Funding formula and related ‘re-benching’.

3. Increases “Low-Income” Threshold: Raises the household income eligibility threshold
from the current 185% of the federal poverty level to 250% and thereby, increase the
number of low-income pupils who generate Supplemental LCFF grant funding.

4. Approves Hold-Harmless for Charter Schools (2021-22 only): Existing and proposed
hold-harmless provisions would only apply to classroom-based charter schools for 21-22.
Rejects the 21-22 Attendance Rate adjustment proposed in the May Revision. Even
though this language is now included in both the May Revision and the Legislative
Version we are not including this in the current version of the school’s 7/1 Adopted
Budget and will revisit this assumption when the school updates its budget at 1% Interim
(or earlier).

5. Increases One-Time Discretionary Block Grant (renamed Learning Recovery
Discretionary Block Grant): Increases the May Revision one-time funding amount by
S500mm (6.2%). We question whether the final budget will be able to fund BOTH the
LCFF Base Rate Increase of 16.2% AND a one-time grant of >51,500/ADA, but include
this in our analysis to tie out to the current budget proposals.

6. Reduced ELOP Funding for Tier 2 Schools: Reduces per TK-6 UPP funding levels from
$2,500 to $1,500 per UPP ADA for Tier 2 schools, including NCS.

A detailed analysis of the various proposals and the approach adopted by the school is provided
on the chart on next page, with additional narrative following.
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2021-25 STATE BUDGET REVENUE ASSUMPTIONS - FUNDING SCENARIO ANALYSIS

ADA Comparison vs 2nd Int 20-21 21-22 22-23 23-24 24-25
- ADA AB 22-23 278.77 252.37 256.75 256.74 256.74 26.40 ADA Hold-Harmless
- ADA 2nd Int 21-22 253.61 256.75 258.66 20-21vs 21-22
Variance -1.24 0.00 -1.92
LCFF Revenue Comparison vs 2nd Int (3. COLA and ADA only) 21-22 22-23 23-24 24-25
- LCFF Revenue AB 22-23 Base 2,268,195 | 2,463,849 | 2,591,594 | 2,694,772 (Base Funding (COLA & ADA only)
- LCFF Revenue 2nd Interim 2,280,151 | 2,435,272 | 2,537,985
Variance (11,956) 28,577 53,609
Cumulative - MYP 70,230
Scenario Analysis LCFF Revenue - May Revise / Legis. Version | 21-22 22-23 23-24 24-25 Total
4. 21-22 Hold-Harmless (Option 2: PY funded ADA = +26.40 ADA $ 238,019 Paid in 22-23
4. 21-22 Hold-Harmless (Option 3: CY ADA/19-20 Attendance Rate) No impact Rejected in Legis. Version

5. 22-23 Hold-Harmless (SB 579 - Allen)

3-yr avg ->+5.88 ADA in 22-23

Unlikely to pass

3. TK Supplement ($2,813/ADA+COLA) $ 26,949 [ S 28,398 [ $ 29,540 84,887 3.
2. LCFF Base Increase - May Revise (3.29% Augment) 76,040 | $ 79,831 | $ 83,066 238,937 2.
8. One-Time Discretionary Block Grant (51,500/ PY Actual ADA) $ 378,555 378,555 8.
- May Revision: 3-year Total $702,379 702,379 Total May Revise
LV.1. [Leg.Version] - 16.2% (Total) Base LCFF Increase (9.64% Augment) $222,838 | $234,521 | $243,719
- 3-year Total $ 701,078 701,078
LV.3. [Leg.Ver.] - Increase Low Income Threshold
- Additional UPC (assume 20% increase in UPC) 11 11 11
- Wgt Avg Supp $$ / UPC S 1,982 |S 2,088 (S 2172
- Total Supp $S Increase (est.) S 21,802 S 22,968 | S 23,892 68,662
Note: Leg. Ver. Also includes (3) and (8) above from May Revise 3|'S 26,949 | S 28,398 | S 29,540 84,887 3.
8| $378,555 378,555 8.
1,233,182 Total Legis Vers
11./LV.6. Expanded Learning Opp Grant (51,500 per TK-6 ADA x UPP)
- TK-6 ADA x UPP 43.53 43.75 44.37
-S$S $ 50,000 | $ 65,293 | $ 65,620 | $ 66,552 247,465 incl 21-22
Scenario Analysis Summary 2122 2223 2324|2425 Total
Memo: High Probability - Amounts included in 7/1 Adopted Budget Model
- LCFF Revenue (May Revise: 3.29% Augment + TK Adder) 2,566,838 2,699,823 2,807,378
- One-Time Discretionary Block Grant (May Revise) 378,555 702,379 Total Amtincl 7/1 AB
- ELOP Funding [Legis.Version] 50,000 65,293 65,620 66,552
Medium Prob: Additional Amounts Potentially Available / Not incl in 7/1 AB: Total
-a) Legis. Version: Add'l LCFF Base Funding (assumes O-T Grant included) 146,798 154,690 160,653 462,141
-b) 21-22 Hold Harmless 238,019 - - 238,019
Other Items - Low/Med/ ? Probability (Not incl.)
-c) Low Income Threshold Increase 21,802 22,968 23,892 68,662
-d) ELOP - Add'l Funding at $2,500 May Revise Rate 43,529 43,747 44,368 131,643
Memo: Total ELOP Funding at 52,500 / TK-6 UPP ADA 108,822 109,367 110,920
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State Revenue Assumptions included in the 7/1 AB

LCFF Base and One-Time Discretionary Funds: Per our analysis, the three-year total of the May
Revision revenue proposals for the 3.29% augmented LCFF Base Grant and the One-Time
Discretionary grant increases state funding is $702,379 above the standard funding level—
taking into account only ADA changes and the statutory COLA. The Legislative Version’s three-
year total comes out to $1,233,182 over standard. Since education funding is governed by a
state constitutional provision (Proposition 98) we expect the floor funding level of the final
State Budget to be at least as proposed in the May Revision. The school has based its budget on
this floor level of funding. From there we explore additional funding scenarios and determine
what additional funds may be available above that base and how they may best be utilized by
the school.

Hold-Harmless (21-22 only): Under the proposed formula, the school stands to recoup its 26.40
point drop in ADA from 20-21 (19-20 P-2) for an estimated $238,019 in additional 21-22 LCFF
revenue. We have excluded this revenue from our submitted budget but include it as a memo
item at the end of our Board Financial Report should it actually be included in the final State
Budget.

ELOP Funding: The school has included in its budget the lower $1,500 rate (per TK-6 UPP ADA)
as currently written into the Legislative Version.

Again, we expect there will material changes — positive ones as we hope — which will oblige us
to update the budget accordingly.

Other Program Notes and Changes:

Expanded Learning Opportunity Program (ELOP) / After-School Program: During the school
year, the school will begin implementation of the ELOP as an extension/enhancement of its
current after-school program offering free tuition for TK-6 unduplicated pupils (UP) and also
ensuring a minimum capacity to serve 50% of TK-6 UP in the program. The school is evaluating
alternatives to offer the required 30 days of ‘intersessional’ (weekends, breaks, summers)
programming required under the ELOP and is working with community partners to provide
tuition-free access to intersessional programs for at least 50% of our TK-6 UP as one alternative.
Depending on program funding levels, the school may be able to offer reduced fees to other
families based on need.

Universal Transitional Kindergarten: Beginning in 22-23 the school will offer TK enrollment to
the expanded 4-yr old age groups as laid out in the four-year state plan roll out. Supplemental
TK LCFF income should help offset approximately 50% of the lost revenue impact due to the
expected drop in Enrollment/ADA of 4 students due to the lower adult to student ratios (from
1:12 down to 1:10). The school has included in this budget to include all TK students in one-
classroom in order to not lose an additional 4 enrollment slots.

Universal Meal Program: The school will continue to contract with Petaluma City Schools (PCS)
as its Food Service Authority (FSA) to offer one free breakfast and lunch to all students whose
families choose to receive them. The school is appreciative of this partnership and the support
of its sponsoring district.
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Budget Planning Factors and Assumptions

We have listed below the key planning factors issued by the Department of Finance and other
key agencies used in the preparation of this report. We have used the recommendations of the
SSC Financial Projection Dartboard where applicable:

Planning Factors / Assumptions 2021-22 2022-23 2023-24 2024-25 2025-26
Statutory COLA (DOF) 1.70% 6.56% 5.38% 4.02% 3.72%
Funded/Estimated COLA 5.07% 9.85% 5.38% 4.02% 3.72%
STRS Employer Rates 16.92% 19.10% 19.10% 19.10% 19.10%
PERS Employer Projected Rates 22.91% 25.37% 25.20% 24.60% 23.70%
Unemployment Insurance Rate 0.50% 0.50% 0.20% 0.20% 0.20%
Lottery — Unrestricted per ADA $163.00 $163.00 $163.00 $163.00 $163.00
Lottery — Prop. 20 per ADA $65.00 $65.00 $65.00 $65.00 $65.00
Mandated Block Grant: Charter K-8 / ADA $17.21 $18.34 $19.33 $20.11 $20.86
Enrollment 261 268 268 268 268
ADA 252.37 256.75 256.74 256.74 256.74
Certificated Emp FTE 13.97 14.93 15.90 15.90 thd
Classified Emp FTE 12.27 14.46 13.49 13.49 thd
Average Annual Projected Salary Increase 2.5%-3.4% 4.0% 3.0%-4.0% 1.5%-3.5% tbd

REVENUE

ADA:

The school has conservatively estimated Enrollment and ADA to be at lower levels than
experienced prior to the COVID outbreak (2019-20) but higher than 21-22 (+4.38 ADA; 1.7%)
based on current applications and wait lists for 22-23. Overall the expectation is that ADA will
remain relatively flat across the 3-year MYP period.

LCFF Revenue:

In addition to the statutory COLA of 6.56% the school has included the 3.29% augment for a
total base LCFF increase of 9.85% over 21-22. We have also included the TK Supplement which
is included in both the May Revise and SB-154. The net result is an increase of $298.6K
(13.1%) above 21-22 funding.

Other Federal & State Revenues:

In both 2020-21 and 2021-22 the school received significant one-time funding from CARES
/ESSER, AB86, Educator Effectiveness, and UTK Planning grants. For 2022-23 The school is
including the proposed One-Time / Learning Recovery Discretionary Block Grant of $1,500 per
prior year actual ADA ($378.6K) which would represent a third year of significant one-time
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funding $59.8K (18.8%) above 21-22 state and federal amounts. Unused funds, as well as a
continuing unrestricted surplus from prior years, will be carried over to fund Academic
Coaching/RTI programs over the three-year MYP period. In this budget the school has
attempted to stretch surpluses generated by one-time funding to cover the costs of fully
funding 4 RTI aides (2.8 FTE, 22-23: $144.1K sal and ben) over the three years. Should the
16.2% LCFF increase included in SB-154 become law, this particular issue is resolved. Otherwise,
should funding conditions not continue to improve to the point where ongoing funding catches
up to one-time funding it is expected that the school will have to downsize this effort in 25-26
or possibly earlier.

Lottery, Title |, and mandate grant funding are expected to be very slightly higher than 21-22.
ELOP funding is included at the lower SB-154 level.
Local Revenue:

Overall local revenue is budgeted to decrease $200.1K driven primarily by the non-recurrence
of one-time SBA funds received in 21-22 and lower After School program revenue offset by
increased Live Oak Foundation (LOF) funding. The school has lowered projections of After
School program fees to offset slots occupied by students eligible for funding under ELOP. The
school has worked with the LOF to help it smooth out the flow of one-time funding. After
having deferred grants from the LOF, the school is expecting to draw upon these funds
beginning again in 22-23 unless there should be a more significant funding shift in the final
State Budget Act.

EXPENDITURES

Overall expenditures are expected to increase ($350.6K; 10.8%) in 22-23 due almost exclusively
to an increase in Salary and Benefits costs (+$386.5K; 13.1%) offset by decreases in Materials
and Supplies (-$10.3K; -11.1%) and Other Operating Expenses (-$5.6K; -1.1%). Lower costs of
Covid-related materials and services are partially offset by increased rent and the addition of
ELOP contract costs.

Should the final State Budget Act include additional funding above the amounts included in this
budget the school’s board has set as a priority to re-evaluate the school’s salary structure,
particularly as relates to the school’s teachers. Salary actions discussed below are what are
currently included in this budget. Additionally, with this budget, the school has taken the
approach of attempting to restructure and fully staff school aide and support roles at levels that
will better support students, teachers, and school operations.

Certificated Salaries (+$112.3K; 10.5%): As a result of AB 1505 passed in 2019, specialty
teachers who previously did not require a credential (e.g handwork, movement/games, and
music) are now required to be credentialed. As such, in each of the years 21-22, 22-23, and 23-
24 we had/have one teacher (0.965 FTE/yr; 22-23: +567.2K) switching from a classified to a
certificated role. Additionally, certificated base salaries increased by an additional schedule
step resulting in an average increase of 4.0% (~$45.0K).

Classified Salaries (+$88.4K; +513.5K): Classified FTE is budgeted to increase a net of 2.2 FTE or
a total of 3.15 FTE after considering the classified-to-credentialed switch discussed above. The
budget adds a 0.75 FTE one-on-one SpEd aide, an additional 0.625 FTE ACT/RTI Aide, and a full
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year of the 0.625 FTE handwork aide. There are fractional FTE increases for several employees
as well as a restructuring of the enrollment and events coordinator roles into one higher level
role with higher FTE and a restructuring of the school secretary role. The school has also re-
structured (long overdue) the classified aide salary schedule resulting in higher aide salary
levels. Other classified staff received a base 4.0% salary increase.

Benefits/Payroll Taxes (+$165.2K; +23.5%): As mentioned above, STRS employer rates are
slated to increase 12.8% (from 16.92% to 19.10%); and PERS rates will increase 10.7% (from
22.91% to 25.37%). These increases, in addition to the increases in FTE result in a +$101.2K
(31.5%) increase in STRS and PERS costs. Health and Welfare costs are expected to increase
$55.6K (20.2%) primarily due to new hires and restructured roles being/becoming eligible for
coverage under a school plan. For 23-24, the school is budgeting a $100 (8.7%) monthly H&W
contribution increase, raising the contribution level from $1,150/mo. To $1,250. The school last
implemented a 15% increase of $150 per month in 21-22.

RESERVES

The school continues to strive towards maintaining a strong financial base and ensure the long-
term financial stability of the school. This is reflected in the school’s goal to maintain a
sufficient level of financial reserves. County offices of education and charter school advocacy
organizations reinforce the need for reserves well in excess of the minimum reserve for
economic uncertainty. The required reserve for economic uncertainty represents only a few
weeks of payroll for most schools. In a normal budget year, The Government Finance Officers
Association (GFOA) recommends reserves, at minimum, equal to two months of average
general fund operating expenditures, or about 17%. The Non-profit Operating Reserve
Initiative (NORI) recommends a reserve level of 3 months or 25%. Because it does not have the
same ready access to working capital as school districts (e.g. TRANS), the school’s goal is to
increase reserves at levels approaching the NORI recommendation appropriate to a non-profit
while at least exceeding the GFOA recommendation.

We have budgeted 22-23 (26.9% reserve level) and 23-24 (18.7%) at reserve levels that fit
within the school’s general goals. For 24-25 (10.2%) the school is showing the same level of
staffing as prior years to show what it will take from an ongoing funding perspective to staff the
school at levels that its board and administration feel appropriate to the implement the full
school program. Should no significant additional funding be included in the final State Budget
Act the school will reconsider its projected staffing for 24-25 at its next budget revision in order
to meet its reserve level goals.

Surplus/Deficit and Fund Balance

Due to the influx of one-time funding in the prior two years (20-21 and 21-22) and again
expected in 22-23, the school has experienced surpluses in the prior years that will be rolled
forward to cover deficits in the final two years of the MYP resulting in a small cumulative deficit
of $86.8K for the five-year period from 20-21 through 24-25.

The school is estimating the 2022-23 Unrestricted Ending Fund Balance to be $964,076 or
26.9% of total 22-23 budgeted expenditures, equivalent to 3.23 months of average
expenditures. This amount is above the 5% minimum reserve requirement, and within the
school’s reserve level goals as discussed above. The Unrestricted Net Position is above the 5%
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reserve for economic uncertainty threshold for all three years covered in the MYP. We have
discussed matters related to the 10.2% reserve level that we are currently showing for 24-25.
Additionally, we have laid out several additional revenue scenarios (one of more of which we
are hoping will be included in the final State Budget) summarized below:

[ Surplus / (Deficit) 185,085 (172,523)| (193,327)] 314,729 204,310 24,737 (179,573)] (306,324)[ (324,280)
Ending Fund Balance 852,622 680,100 486,768 803,650 | 1,007,960 | 1,032,697 24,737 726,373 402,093
- Less: Net Investment in Capital As (16,368) (8,785) (7,028) (5,271) (8,560), (5,722) 2,838 (2,884) (1,802)
- Less EFB Restricted (173,327)| (176,317) (11,067)]  (103,500) (62,900) (35,000) (15,000)
Unrestr EFB / Net Position 662,927 494,998 479,740 787,312 895,900 964,076 68,176 688,490 385,291
% of Total Expenditures 23.0% 14.8% 15.3% 29.8% 27.7% 26.9% -0.8% 18.7% 10.2%
# Mos Awg Exp 2.76 1.77 1.84 3.57 3.32 3.23 (0.10), 2.24 1.23
Memo: Restr Prop 39 Income/Exp 173,327 - (173,327)
Surplus / (Deficit) Excl Prop 39 11,758 (172,523) (20,000)
Cumulative Deficit (2017-2020) 3 yrs | (180,765)|
Cumulative Surplus/Deficit (2020-2025 Actual + Projected) | (86,828)|
Cumulative Surplus/Deficit (2017-2025 Actual + Projected) (267,593)

45-Day Budget Revision - Revenue Scenarios

1. Final State Budget includes: 21-22 Hold Harmless (only) 238,019
- Revised Surplus/Deficit 185,085 (172,523)  (193,327) 314,729 204,310 262,756 (306,324)  (324,280)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 (29,574)
- Revised Unrestricted Fund Balance 1,202,095 926,509 623,310
- Revised Unrestricted Fund Balance % 33.5% 25.1% 16.6%
2. FSBincludes Legislative Version vs. May Revise (16.2% vs 9.85% LCFF Base Grant Increase) 146,798 154,690 160,653
- Revised Surplus/Deficit 185,085 (172,523) (193,327) 314,729 204,310 171,535 (151,634)  (163,627)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 194,548
- Revised Unrestricted Fund Balance 1,110,874 989,978 847,432
- Revised Unrestricted Fund Balance % 31.0% 26.9% 22.5%
3. FSBincludes BOTH (1) and (2) - - - - - 384,817 154,690 160,653
- Revised Surplus/Deficit 185,085 (172,523)  (193,327) 314,729 204,310 409,554 (151,634)  (163,627)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 432,567
- Revised Unrestricted Fund Balance 1,348,893 1,227,997 1,085,451
- Revised Unrestricted Fund Balance % 37.6% 33.3% 28.9%

** Memo: Potential Funds Available for Additional School Priorities (Scenario 3: Both 1 and 2) - three year total

- 25% Unrestricted EFB 940,123
** Additional funds available above 25% reserve balance 145,328
- 20% Unrestricted EFB 752,098
** Additional funds available above 20% reserve balance 333,352

Cash Flow / Working Capital

With its relatively strong unrestricted reserve position the school does not anticipate cash flow
or working capital issues during the first two years of MYP period. The school will revise year
three staffing projections should additional funding above what we have budgeted not
materialize and recast 24-25 in order to meet the school’s reserve goals. Cash flow reports are
attached herein.

Overall Fiscal Condition of the School / Certification

With the steps the school has taken to achieve the budget positions presented in this report,
the Live Oak Charter School is financially secure and on a firm footing. As discussed throughout
this report, the school continues to take steps to operate within the means granted by federal,
state, and local sources of income and achieve a cost structure that is sustainable within these
limits. Overall, the school is projecting the ending fund balance for this budget year and the
subsequent two years to be above the reserve levels needed for a positive certification.
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Live Oak Charter School

Board Financial Report

2022-23 Adopted Budget & MYP

Obj |Account 2017/18 2018/19 2019/20 2020/21 | 2021/22 YE| 2022/23 22-23 Bud 2023/24 2024/25
Actual Actual Actual Actual Est 7/1 Bud vs PY Est MYP MYP
BAL Beginning Fund Balance 667,537 852,623 680,095 488,921 803,650 | 1,007,960 204,310 964,076 688,490
REVENUE
8011|LCFF: State Aid 671,143 856,064 893,586 718,194 754,947 | 1,072,595 317,648 | 1,183,939 | 1,269,526
8012[LCFF: EPA 91,869 55,5632 55,754 55,754 83,072 51,350 (31,722) 51,348 51,348
8019[LCFF: PY Adjustments 56,588 271 (5,493) 65,905 - - - - -
8019|EPA,PY Adj 5,627 - - - - - -
8096(In Lieu Of Property Tax 1,433,177 | 1,374,109 | 1,425,089 | 1,602,810 | 1,430,176 | 1,442,893 12,717 | 1,464,536 | 1,486,504
8096]In Lieu Of Property Tax - PY Adj - 9,289 1,202 (65,904) - - - - -
LCFF LCFF Income 2,252,777 | 2,295,265 | 2,375,765 | 2,376,759 | 2,268,195 | 2,566,838 298,643 | 2,699,823 | 2,807,378
Fed Other Federal Revenue - 184,928 209,900 16,500 (193,400) 16,500 16,500
8550{Mandated Cost Reimbursements 45,978 56,034 4,681 4,700 4,798 383,668 378,870 4,963 5,163
8560|State Lottery Revenue 68,013 68,416 60,250 69,130 56,936 58,539 1,603 58,537 58,537
8590|All Other State Revenues 336,954 248,029 (8,373) 185,657 180,664 66,133 (114,531) 66,460 67,392
State Other State Revenue 450,945 372,479 56,558 259,487 242,398 508,340 265,942 129,960 131,092
8634 |Food Services Revenue 9,760 108 - - -
8660|Interest Income 11,024 12,126 10,758 10,034 7,000 6,000 (1,000) 6,000 6,000
8677|Interagency Svcs Between LEA's 89,582 92,856 93,640 109,751 126,269 16,518 132,580 139,210
8689|All Other Fees-AfterCare Program 115,769 137,902 107,007 1,369 92,000 69,120 (22,880) 77,992 103,531
8699|All Other Local Revenues 235,510 272,453 284,295 31,274 510,458 317,700 (192,758) 317,700 232,500
8980|Contribute From Unrstrctd Rev - - - 0 - - - - -
Local Local Revenue 362,303 512,063 504,676 136,425 719,209 519,089 (200,120) 534,272 481,241
REV Total Revenue 3,066,025 | 3,179,807 | 2,936,999 | 2,957,600 | 3,439,702 | 3,610,767 171,065 | 3,380,555 | 3,436,211
EXPENDITURES
1100| Teachers' Salaries - Regular 732,925 769,030 763,524 772,985 923,954 | 1,025,863 101,909 | 1,094,391 [ 1,125,907
1130| Teachers' Extra Assignmnt/Stipends 8,000 12,300 10,000 23,100 7,000 15,800 8,800 10,800 10,800
1148|Teacher Substitutes 14,809 16,726 5,640 270 13,000 8,000 (5,000) 8,000 8,000
1300]|Cert Suprvsrs' & Admins' Sal 115,000 121,000 110,000 111,760 123,500 130,070 6,570 134,400 138,900
1xxx Total Certificated Salaries 870,734 919,056 889,164 908,115 | 1,067,454 | 1,179,733 112,279 | 1,247,591 | 1,283,607
2100|Instructional Aides' Salaries 189,350 233,569 230,112 157,581 113,969 191,734 77,765 201,714 210,914
2130|Classified Stipends 1,150 1,500 5,100 750 - (750) - -
2148]Instr Aides Subs - Schl Bus 4,349 4,641 1,428 - 450 500 50 500 500
2199|Instr Aides Oth Miscellaneous 12,533 21,243 8,895 702 2,200 4,000 1,800 4,000 4,000
2220|Classfd Hrly Operations/Custodial 5,543 5,460 3,549 - - - - -
2300|Classified Director - 106,500 110,000 111,760 122,000 135,650 13,650 140,450 145,350
2400(Clerical & Office Salaries 156,443 172,256 161,022 160,320 207,203 248,773 41,570 254,705 262,371
2499|Clerical&office Other Misc. - - - - 425 - (425) - -
2900(Other Classified Salaries 319,923 326,254 244,768 138,307 204,820 157,914 (46,906) 108,095 111,981
2960|Student Workers - 619 - - -
2999|Other Class Sals Other Misc. 38,571 24,540 3,697 - 1,675 3,350 1,675 3,350 3,350
2xxx Total Classified Salaries 726,712 896,232 764,870 573,770 653,492 741,921 88,429 712,814 738,466
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Live Oak Charter School

Board Financial Report

2022-23 Adopted Budget & MYP

Obj |Account 2017/18 2018/19 2019/20 2020/21 | 2021/22 YE| 2022/23 22-23 Bud 2023/24 2024/25
Actual Actual Actual Actual Est 71 Bud vs PY Est MYP MYP
3101[Benefits - Strs / Certificated 115,532 137,238 139,446 134,503 168,207 197,940 29,733 199,258 205,065
3201[Benefits - Pers / Certificated 10,290 12,483 13,769 14,683 16,798 36,380 19,582 51,497 51,652
3202[Benefits - Pers / Classified 96,282 143,461 145,646 114,488 136,364 188,223 51,859 179,629 181,663
3311[Benefits - OASDI/ Certificated 4,031 4,365 6,343 4,068 4,546 7,465 2,919 12,670 13,018
3312[Benefits - OASDI/ Classified 43,765 53,833 45,491 33,517 38,655 44,419 5,764 44,195 45,785
3331[Benefits - Medicare / Cert. 11,886 12,556 12,055 12,335 15,478 16,122 644 18,090 18,612
3332[Benefits - Medicare / Class. 10,261 12,688 10,639 7,885 9,041 10,388 1,347 10,336 10,708
3401[H & W Benefits - Certificated 162,303 149,682 155,188 149,532 194,548 225,715 31,167 235,064 228,218
3402[H & W Benefits - Classified 83,093 102,282 94,042 83,379 80,657 105,117 24,460 116,944 116,944
3501 [Benefits - SUI / Certificated 791 1,920 690 1,398 5,108 6,058 950 2,995 3,067
3502|Benefits - SUI / Classified 354 439 367 522 3,118 3,583 465 1,426 1,477
3601 [Benefits - Wcomp/ Certificated 17,237 15,247 13,324 13,051 18,042 15,573 (2,469) 18,090 20,538
3602|Benefits - Wcomp/ Classified 14,390 14,787 11,320 8,205 11,038 9,794 (1,244) 10,336 11,815
3xxx__Total Benefits 570,215 660,981 648,321 577,566 701,600 866,777 165,177 900,530 908,562
1-3 _ Total Salary & Benefits 2,167,661 | 2,476,269 | 2,302,355 | 2,059,450 | 2,422,546 | 2,788,431 365,885 [ 2,860,935 | 2,930,635
Memo: % of Total Expenditures 75.2% 73.9% 73.6% 77.9% 74.9% 77.8% 2.9% 77.6% 77.9%
4110| Textbooks 860 5,141 135 - - 500 500 500 500
4210|Books Other Than Textbooks 1,540 2,131 2,391 860 500 1,500 1,000 1,500 1,500
4300]|Materials & Supplies 20,526 910 19,469 924 1,000 2,500 1,500 2,500 2,500
4310]Instructional Mat'ls & Supplies 27,244 28,674 16,212 13,974 16,600 25,950 9,350 25,950 25,950
4340{Computer Sftware & Related Exp 12,195 11,006 1,199 1,601 515 600 85 600 600
4350]|Office Supplies 6,346 7,734 3,521 2,182 4,500 5,500 1,000 5,500 5,500
4353 [Duplicating Costs 895 3,729 419 168 - - - - -
4370|Custodial Supplies 4,581 3,373 3,800 528 5,500 5,700 200 5,700 5,700
4390|Other Supplies 42,144 85,661 23,632 20,575 47,849 27,750 (20,099) 27,750 27,750
4400]|Non-capitalized Equipment 4,098 6,541 4,798 35,488 15,860 12,000 (3,860) 19,000 8,000
4710{Food Purchases - Nutrition Prgms 1,540 2,131 9,990 253 550 550 - 575 600
4xxx _Total Books and Supplies 120,429 154,900 85,566 76,553 92,874 82,550 (10,324) 89,575 78,600
5200|Training, Travel, & Conferences 22,447 9,943 16,739 4,646 9,075 17,600 8,525 17,600 14,000
5300|Dues & Memberships 4,545 3,279 3,270 3,425 3,500 3,500 - 3,500 3,700
5450(Insurance Costs (Prop&Liab) 12,175 12,411 14,928 21,520 24,796 29,760 4,964 35,710 42,850
5520|Electricity/Utilities 30,011 27,257 28,375 15,883 36,000 36,000 - 37,440 38,940
5530|Water 12,605 10,460 15,894 15,515 16,500 16,500 - 17,160 17,850
5550(Janitorial and Cleaning 79,000 33,600 (45,400) 33,600 33,600
5560|Waste Disposal 4,583 5,630 4,431 4,080 7,800 8,000 200 8,200 8,410
5570{Pest Control 1,500 1,500 - 1,540 1,580
5590|Other Site Operations 5,000 4,500 (500) 4,610 4,730
5600|Rentals And Leases 195,652 203,789 195,578 160,673 188,648 210,208 21,561 215,716 221,238
5630|Repairs 5,018 22,163 204,671 474 5,500 7,500 2,000 7,500 7,500
5632|Copier Repairs, Ops, & Maintenance 3,513 2,349 1,179 - 500 500 - 500 500
5800|Other Svcs & Oper Expenditures 140,498 156,872 94,955 95,836 109,186 105,652 (3,534) 107,305 106,367
5817[SCOE Data Processing Charges 1,552 1,537 1,995 9,130 9,300 9,490 190 Qﬁggg 5 UI,479,870




Live Oak Charter School

Board Financial Report

2022-23 Adopted Budget & MYP

Obj |Account 2017/18 2018/19 2019/20 2020/21 | 2021/22 YE| 2022/23 22-23 Bud 2023/24 2024/25
Actual Actual Actual Actual Est 71 Bud vs PY Est MYP MYP
5818[SCOE A/V Service 95 950 - - - 950 950 950 950
5821|Audit Costs 6,092 6,525 10,710 12,050 12,900 12,500 (400) 13,000 13,500
5823|Legal Costs 2,752 46,048 5,520 3,226 2,500 5,000 2,500 5,000 5,000
5825|Advertisement 1,211 999 362 1,179 1,200 1,500 300 1,500 1,500
5830]|Professional/Consultant Srvcs - 49,037 - 2,375 - 1,000 1,000 1,000 1,000
5860|Other Employment Costs - 1,902 106 132 500 500 - 500 500
5862|Fingerprinting Costs 2,175 2,236 1,386 156 1,650 2,250 600 2,250 2,250
5911|Telephone 6,329 6,841 6,220 2,510 3,400 3,450 50 3,520 3,590
5940(Internet & Online Services 3,127 3,629 14,404 10,378 13,150 13,500 350 13,500 13,500
5950|Postage 2,466 1,936 1,482 1,503 1,250 2,250 1,000 2,250 2,250
5xxx _Total Services and Contracts 456,846 575,793 622,205 364,690 532,855 527,210 (5,644) 543,531 555,175
6900|Depreciation Exp 7,585 7,583 1,757 1,757 2,117 2,838 721 2,838 1,081
7141| Transfers to District/Other LEA's 128,419 137,785 118,443 140,420 185,000 185,000 - 190,000 195,000
EXP__Total Expenditures 2,880,940 | 3,352,330 | 3,130,326 | 2,642,871 | 3,235,392 [ 3,586,030 350,638 | 3,686,879 | 3,760,491
Surplus / (Deficit) 185,085 (172,523)] (193,327)] 314,729 204,310 24,737 (179,573)] (306,324)[ (324,280)
Ending Fund Balance 852,622 680,100 486,768 803,650 | 1,007,960 | 1,032,697 24,737 726,373 402,093
- Less: Net Investment in Capital Assé (16,368) (8,785) (7,028) (5,271) (8,560) (5,722) 2,838 (2,884) (1,802)
- Less EFB Restricted (173,327)] (176,317) (11,067)] (103,500) (62,900) (35,000) (15,000)
Unrestr EFB / Net Position 662,927 494,998 479,740 787,312 895,900 964,076 68,176 688,490 385,291 |
% of Total Expenditures 23.0% 14.8% 15.3% 29.8% 27.7% 26.9% -0.8% 18.7% 10.2%
# Mos Avg Exp 2.76 1.77 1.84 3.57 3.32 3.23 (0.10) 2.24 1.23
Memo: Restr Prop 39 Income/Exp 173,327 - (173,327)
Surplus / (Deficit) Excl Prop 39 11,758 (172.523) (20,000)
Cumulative Deficit (2017-2020) 3 yrs | (180,765)
Cumulative Surplus/Deficit (2020-2025 Actual + Projected) (86,828)|
Cumulative Surplus/Deficit (2017-2025 Actual + Projected) (267,593)
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Live Oak Charter School Board Financial Report 2022-23 Adopted Budget & MYP

Obj |Account 2017/18 2018/19 2019/20 2020/21 | 2021/22 YE| 2022/23 22-23 Bud 2023/24 2024/25
Actual Actual Actual Actual Est 7/1 Bud vs PY Est MYP MYP

Surplus / (Deficit) 185,085 (172,523)] (193,327)] 314,729 204,310 24,737 (179,573)] (306,324)[ (324,280)

Ending Fund Balance 852,622 680,100 486,768 803,650 | 1,007,960 | 1,032,697 24,737 726,373 402,093
- Less: Net Investment in Capital Asse (16,368) (8,785) (7,028) (5,271) (8,560) (5,722) 2,838 (2,884) (1,802)
- Less EFB Restricted (173,327)| (176,317) (11,067)] (103,500) (62,900) (35,000) (15,000)

Unrestr EFB / Net Position 662,927 494,998 479,740 787,312 895,900 964,076 68,176 688,490 385,291

% of Total Expenditures 23.0% 14.8% 15.3% 29.8% 27.7% 26.9% -0.8% 18.7% 10.2%

# Mos Avg Exp 2.76 1.77 1.84 3.57 3.32 3.23 (0.10) 2.24 1.23

Memo: Restr Prop 39 Income/Exp 173,327 - (173,327)

Surplus / (Deficit) Excl Prop 39 11,758 (172,523) (20,000)

Cumulative Deficit (2017-2020) 3 yrs | (180,765)

Cumulative Surplus/Deficit (2020-2025 Actual + Projected) (86,828)|

Cumulative Surplus/Deficit (2017-2025 Actual + Projected) (267,593)

45-Day Budget Revision - Revenue Scenarios

1. Final State Budget includes: 21-22 Hold Harmless (only) 238,019
- Revised Surplus/Deficit 185,085 (172,523) (193,327) 314,729 204,310 262,756 (306,324) (324,280)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 | (29,574)
- Revised Unrestricted Fund Balance 1,202,095 926,509 623,310
- Revised Unrestricted Fund Balance % 33.5% 25.1% 16.6%
2. FSBincludes Legislative Version vs. May Revise (16.2% vs 9.85% LCFF Base Grant Increase) 146,798 154,690 160,653
- Revised Surplus/Deficit 185,085 (172,523) (193,327) 314,729 204,310 171,535 (151,634) (163,627)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 | 194,548
- Revised Unrestricted Fund Balance 1,110,874 989,978 847,432
- Revised Unrestricted Fund Balance % 31.0% 26.9% 22.5%
3. FSB includes BOTH (1) and (2) - - - - - 384,817 154,690 160,653
- Revised Surplus/Deficit 185,085 (172,523) (193,327) 314,729 204,310 409,554 (151,634) (163,627)
- Revised CumulativeSurplus/Deficit 17-18 through 24-25 | 432,567
- Revised Unrestricted Fund Balance 1,348,893 1,227,997 1,085,451
- Revised Unrestricted Fund Balance % 37.6% 33.3% 28.9%
** Memo: Potential Funds Available for Additional School Priorities (Scenario 3: Both 1 and 2) - three year total
- 25% Unrestricted EFB 940,123
** Additional funds available above 25% reserve balance 145,328
- 20% Unrestricted EFB 752,098
** Additional funds available above 20% reserve balance 333,352
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2022-25 BUDGET ASSUMPTIONS - ENROLLMENT & ADA

22-23 Budget/MYP Projection

| Actual Projection
Enrollment Actual/Projection: (Note 1) 18-19 19-20 20-21 21-22 22-23 23-24 24-25
TK 9 13 10 7 10 10 10
K (1-yr & 2-yr) 33 31 31 30 34 34 34
1 30 32 28 26 28 30 30
2 32 32 32 30 28 28 29
3 32 30 29 28 30 28 28
4 32 30 27 26 28 30 28
5 32 30 29 27 26 28 28
6 31 32 31 28 27 26 28
7 30 32 32 30 27 27 26
8 30 28 31 29 30 27 27
Total Enroliment 291 290 280 261 268 268 268
Actual/Projected ADA Rate (Note 2) 95.71% 95.83% n/a 96.17% 95.80% 95.80% 95.80%
ADA - LCFF Assumptions 18-19 19-20 20-21 21-22 22-23 23-24 24-25
Enrollment (CalPADS Fall 1) 291 290 280 261 268 268 268
Unduplicated Pupil # 49 60 66 58 58 58 58
- % (One-Yr) 16.8% 20.7% 23.6% 22.22% 21.64% 21.64% 21.64%
ADA Actual / Estimate
TK 6.47 9.58 9.58 9.58
19-20 P2
TK-3 131.78 132.64 132.64 117.52 124.54 124.54 125.50
4-6 90.73 89.16 89.16 78.36 77.60 80.47 80.47
7-8 55.32 56.97 56.97 56.49 54.61 51.73 50.77
Total ADA - LCFF 277.83 278.77 278.77 252.37 256.75 256.74 256.74
Change/Variance: Total ADA vs Pr Yr -26.40 4.38 -0.01 0.00
% vs PrYr -9.47% 1.74% 0.00% 0.00%

Note 1: Counts are as of CalPADS Census Day except for 21-22 which is as of the last day of P-2
Note 2: Past actuals are from P-2 reporting; Attendance Rate includes Independent Study ADA
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Live Oak Charter School Revenue - Detail
22-23 Adopted Budget & MYP
Object| 2019-20 2020-21 2021-22 2022-23 Var ($) 2023-24 2024-25
Description Code Actual Actual YE Est 7/1 Bud |7/1 vs YE Est| MYP MYP
A.REVENUES ADA 278.77 278.77 252.37 256.75 4.38 256.74 256.74
1. LCFF Sources
State Aid - Current Year 8011 893,586 718,194 754,947 | 1,072,595 | 317,648 | 1,183,939 1,269,526
EPA State Aid - Cur Yr 8012 55,754 55,754 83,072 51,350 (31,722) 51,348 51,348
State Aid - Prior Years 8019 134 65,905 - - -
In-Lieu of Property Taxes 8096 1,426,291 | 1,536,906 | 1,430,176 | 1,442,893 12,717 | 1,464,536 | 1,486,504
Total LCFF Sources 2,375,765 2,376,759 | 2,268,195| 2,566,838 | 298,643 | 2,699,823 | 2,807,378
2. Federal Revenues -
Title 1 (3010) 8290 17,079 20,955 16,500 (4,455) 16,500 16,500
ESSER Il (3212) 8290 54,076 (97) 97
ESSER Il (3213) [80%] 8290 6,608 90,303 (90,303)
ESSER Il (3214) [20%] 8290 - 24,228 (24,228)
COVID GEER (3215) 8290 15,180 - -
AB86 - ESSER Il (3216) 8290 24,590 (24,590)
AB86 - GEER 11 (3217) 8290 5,644 (5,644)
AB86 - ESSER Ill (3218) 8290 16,030 (16,030)
AB86 - ESSER Il LL (3219) 8290 27,633 (27,633)
P-EBT Local Admin Grnt (5810) 8290 614 (614)
ARP-HCY (5634) 8290 - - -
COVID CRF (3220) 8290 91,985 - - -
Total Federal Revenues - 184,928 209,900 16,500 | (193,400) 16,500 16,500
3. Other State Revenues
Mandate Block Grant 8550 4,681 4,700 4,798 5,113 315 4,963 5,163
One-Time Discretionary Grnt 8550 378,555
State Lottery Unres (1100) 8560 43,446 49,060 41,338 41,850 512 41,849 41,849
State Lottery Prop20/Restr (6300)| 8560 14,255 21,297 16,485 16,689 204 16,688 16,688
State Lottery Unres - PY (1100) 8560 916 (611) (607) 607
State Lottery Prop20/Restr - PY (6 8560 1,633 (617) (280) 280
Exp Lrng Opp Program (2600) 8590 50,000 65,293 15,293 65,620 66,552
Univ PreK Planning Grant (6053) | 8590 53,379 (53,379)
Educator Eff: FY21-26 (6266) 8590 64,768 (64,768)
COVID Prop 98 (7420) 8590 20,236 - -
ABB86-In-Person Instr (7422) 8590 70,377 11,718 (11,718)
AB86-Exp Learning Opp (7425) 8590 76,651 (41) 41
ABB86-Exp Learning Opp (7426) 8590 16,501 - -
SB740 Facilities Grant-PY (6030) | 8590 (14,111) 1,024 - -
CAASPP/ELPAC Testing 8590 951 868 840 840 - 840 840
Other Categorical Programs 8590 4,787 -
Total Other State Revenues 56,558 259,487 242,398 508,340 | 265,942 129,960 131,092
4. Other Local Revenues
Meal Program Income 8634 9,760 108 - - - - -
Interest Income 8660 10,758 10,034 7,000 6,000 (1,000) 6,000 6,000
Consortium Fees (CBSC) 8677 92,856 93,640 109,751 126,269 16,518 132,580 139,210
AfterCare Revenue (CARE) 8689 107,007 1,369 92,000 69,120 (22,880) 77,992 103,531
Foundation Revenue (FUND) 8699 245,855 3,387 21,428 305,200 | 283,772 305,200 220,000
Grants (9038) 8699 20,000 17,591 15,630 2,500 (13,130) 2,500 2,500
Library Grant/Donation (LIBR) 8699 1,386 - - -
Music Grant/Donation (MUSC) 8699 2,050 - - -
RESIG Safety Grant (9090) 8699 - - - - - -
Misc Revenue (incl WC ROI) 8699 15,004 10,296 10,200 10,000 (200) 10,000 10,000
PPP Proceeds (SPEC) 8699 - 463,200 (463,200)
Total Local Revenues 504,676 136,425 719,209 519,089 | (200,120) 534,272 481,241
5. TOTAL REVENUES 2,936,999 | 2,957,600 | 3,439,702 | 3,610,767 171,065 | 3,380,555 | 3,436,211
Memo: LCFF Supplemental Revenue (incl in 8011) 90,930 93,259 96,635 109,885 13,250 111,755 115,238
- LCFF Supp % 3.98% 4.08% 4.45% 4.47% o 4.32%) . 4.28%
T T
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1

Charter Schools Enterprise Fund
Expenses by Object

NOTE: 21-22 Est,
Actuals = 2nd Int Bud;
arevised 21-22 YE Est
is included in the Board
Financial Report

49 70854 6119036
Form 62
D8BDFZ3C58(2022-23)

Description Resource Codes Object Codes 2021'12(:3::1““ 2022-23 Budget Dli:‘;(:‘r::::e
A. REVENUES
1) LCFF Sources 8010-8099 2,280,151.00 2,566,838.00 12.6%
2) Federal Revenue 8100-8299 204,416.00 16,500.00 -91.9%
3) Other State Revenue 8300-8599 189,019.00 508,340.00 168.9%
4) Other Local Revenue 8600-8799 760,269.00 519,089.00 -31.7%
5) TOTAL, REVENUES 3,433,855.00 3,610,767.00 5.2%
B. EXPENSES
1) Certificated Salaries 1000-1999 1,062,454.00 1,179,733.00 11.0%
2) Classified Salaries 2000-2999 658,517.00 741,921.00 12.7%
3) Employ ee Benefits 3000-3999 703,758.00 866,778.00 23.2%
4) Books and Supplies 4000-4999 116,725.00 82,550.00 -29.3%
5) Services and Other Operating Expenses 5000-5999 555,597.00 527,210.00 -5.1%
6) Depreciation and Amortization 6000-6999 1,757.00 2,838.00 61.5%
7) Other Outgo (excluding Transfers of Indirect Costs) 7100-7299,7400-7499 165,000.00 185,000.00 12.1%
8) Other Outgo - Transfers of Indirect Costs 7300-7399 0.00 0.00 0.0%
9) TOTAL, EXPENSES 3,263,808.00 3,586,030.00 9.9%
C. EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OTHER
FINANCING SOURCES AND USES (A5 - B9) 170,047.00 24,737.00 -85.5%
D. OTHER FINANCING SOURCES/USES
1) Interfund Transfers
a) Transfers In 8900-8929 0.00 0.00 0.0%
b) Transfers Out 7600-7629 0.00 0.00 0.0%
2) Other Sources/Uses
a) Sources 8930-8979 0.00 0.00 0.0%
b) Uses 7630-7699 0.00 0.00 0.0%
3) Contributions 8980-8999 0.00 0.00 0.0%
4) TOTAL, OTHER FINANCING SOURCES/USES 0.00 0.00 0.0%
E. NET INCREASE (DECREASE) IN NET POSITION (C + D4) 170,047.00 24,737.00 -85.5%
F. NET POSITION
1) Beginning Net Position
a) As of July 1 - Unaudited 9791 803,650.00 973,697.00 21.2%
b) Audit Adjustments 9793 0.00 0.00 0.0%
c) As of July 1 - Audited (F1a + F1b) 803,650.00 973,697.00 21.2%
d) Other Restatements 9795 0.00 0.00 0.0%
e) Adjusted Beginning Net Position (F1c + F1d) 803,650.00 973,697.00 21.2%
2) Ending Net Position, June 30 (E + Fle) 973,697.00 998,434.00 2.5%
Components of Ending Net Position
a) Net Investment in Capital Assets 9796 8,560.00 5,722.00 -33.2%
b) Restricted Net Position 9797 104,724.00 64,124.00 -38.8%
c) Unrestricted Net Position 9790 860,413.00 928,588.00 7.9%
G. ASSETS
1) Cash
a) in County Treasury 9110 1,126,081.28
1) Fair Value Adjustment to Cash in County Treasury 9111 0.00
b) in Banks 9120 805.56
c) in Revolving Cash Account 9130 6,000.00
d) with Fiscal Agent/Trustee 9135 0.00
e) Collections Awaiting Deposit 9140 0.00
2) Investments 9150 0.00
3) Accounts Receiv able 9200 0.00
4) Due from Grantor Government 9290 0.00
5) Due from Other Funds 9310 0.00
6) Stores 9320 0.00
7) Prepaid Expenditures 9330 3,054.20
8) Other Current Assets 9340 0.00
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1

Expenses by Object

Charter Schools Enterprise Fund

49 70854 6119036
Form 62

D8BDFZ3C58(2022-23)

Description Resource Codes Object Codes 2021'12\155:::'“90' 2022-23 Budget Dli:‘f(:e”r:ee:ze
9) Fixed Assets
a) Land 9410 0.00
b) Land Improvements 9420 0.00
c) Accumulated Depreciation - Land Improvements 9425 0.00
d) Buildings 9430 52,114.46
e) Accumulated Depreciation - Buildings 9435 (42,609.44)
f) Equipment 9440 0.00
g) Accumulated Depreciation - Equipment 9445 0.00
h) Work in Progress 9450 0.00
10) TOTAL, ASSETS 1,145,446.06
H. DEFERRED OUTFLOWS OF RESOURCES
1) Deferred Outflows of Resources 9490 0.00
2) TOTAL, DEFERRED OUTFLOWS 0.00
I. LIABILITIES
1) Accounts Pay able 9500 103,284.40
2) Due to Grantor Governments 9590 0.00
3) Due to Other Funds 9610 0.00
4) Current Loans 9640 0.00
5) Unearned Revenue 9650 0.00
6) Long-Term Liabilities
a) Net Pension Liability 9663 0.00
b) Total/Net OPEB Liability 9664 0.00
c) Compensated Absences 9665 0.00
d) COPs Payable 9666 0.00
e) Leases Payable 9667 0.00
f) Lease Revenue Bonds Payable 9668 0.00
g) Other General Long-Term Liabilities 9669 0.00
7) TOTAL, LIABILITIES 103,284.40
J. DEFERRED INFLOWS OF RESOURCES
1) Deferred Inflows of Resources 9690 0.00
2) TOTAL, DEFERRED INFLOWS 0.00
K. NET POSITION
(G10 + H2) - (I7 +J2) 1,042,161.66
LCFF SOURCES
Principal Apportionment
State Aid - Current Y ear 8011 807,860.00 1,072,595.00 32.8%
Education Protection Account State Aid - Current Year 8012 50,722.00 51,350.00 1.2%
State Aid - Prior Years 8019 0.00 0.00 0.0%
LCFF Transfers
Unrestricted LCFF Transfers - Current Year 0000 8091 0.00 0.00 0.0%
All Other LCFF Transfers - Current Year All Other 8091 0.00 0.00 0.0%
Transfers to Charter Schools in Lieu of Property Taxes 8096 1,421,569.00 1,442,893.00 1.5%
Property Taxes Transfers 8097 0.00 0.00 0.0%
LCFF/Revenue Limit Transfers - Prior Years 8099 0.00 0.00 0.0%
TOTAL, LCFF SOURCES 2,280,151.00 2,566,838.00 12.6%
FEDERAL REVENUE
Maintenance and Operations 8110 0.00 0.00 0.0%
Special Education Entitlement 8181 0.00 0.00 0.0%
Special Education Discretionary Grants 8182 0.00 0.00 0.0%
Child Nutrition Programs 8220 0.00 0.00 0.0%
Donated Food Commodities 8221 0.00 0.00 0.0%
Interagency Contracts Between LEAs 8285 0.00 0.00 0.0%
Title I, Part A, Basic 3010 8290 16,164.00 16,500.00 2.1%
Title I, Part D, Local Delinquent Programs 3025 8290 0.00 0.00 0.0%
Title Il, Part A, Supporting Effective Instruction 4035 8290 0.00 0.00 0.0%
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1
Charter Schools Enterprise Fund
Expenses by Object

49 70854 6119036
Form 62
D8BDFZ3C58(2022-23)

Description Resource Codes Object Codes 2021'12\155:::'“90' 2022-23 Budget Dli:‘f(:e“r:ee:ze
Title Ill, Part A, Immigrant Student Program 4201 8290 0.00 0.00 0.0%
Title 111, Part A, English Learner Program 4203 8290 0.00 0.00 0.0%
Public Charter Schools Grant Program (PCSGP) 4610 8290 0.00 0.00 0.0%
3040, 3045, 3060,
3061, 3150, 3155,
Other NCLB / Every Student Succeeds Act 3180, 3182, 4037, 8290
4124, 4126, 4127,
4128, 5630 0.00 0.00 0.0%
Career and Technical Education 3500-3599 8290 0.00 0.00 0.0%
All Other Federal Revenue All Other 8290 188,252.00 0.00 -100.0%
TOTAL, FEDERAL REVENUE 204,416.00 16,500.00 -91.9%
OTHER STATE REVENUE
Other State Apportionments
Special Education Master Plan
Current Year 6500 8311 0.00 0.00 0.0%
Prior Y ears 6500 8319 0.00 0.00 0.0%
All Other State Apportionments - Current Y ear All Other 8311 0.00 0.00 0.0%
All Other State Apportionments - Prior Y ears All Other 8319 0.00 0.00 0.0%
Child Nutrition Programs 8520 0.00 0.00 0.0%
Mandated Costs Reimbursements 8550 4,798.00 383,668.00 7,896.4%
Lottery - Unrestricted and Instructional Materials 8560 56,936.00 58,539.00 2.8%
After School Education and Safety (ASES) 6010 8590 0.00 0.00 0.0%
Charter School Facility Grant 6030 8590 0.00 0.00 0.0%
Drug/Alcohol/Tobacco Funds 6690, 6695 8590 0.00 0.00 0.0%
California Clean Energy Jobs Act 6230 8590 0.00 0.00 0.0%
Career Technical Education Incentive Grant Program 6387 8590 0.00 0.00 0.0%
Specialized Secondary 7370 8590 0.00 0.00 0.0%
All Other State Revenue All Other 8590 127,285.00 66,133.00 -48.0%
TOTAL, OTHER STATE REVENUE 189,019.00 508,340.00 168.9%
OTHER LOCAL REVENUE
Sales
Sale of Equipment/Supplies 8631 0.00 0.00 0.0%
Sale of Publications 8632 0.00 0.00 0.0%
Food Service Sales 8634 0.00 0.00 0.0%
All Other Sales 8639 0.00 0.00 0.0%
Leases and Rentals 8650 0.00 0.00 0.0%
Interest 8660 8,500.00 6,000.00 -29.4%
Net Increase (Decrease) in the Fair Value of Investments 8662 0.00 0.00 0.0%
Fees and Contracts
Child Development Parent Fees 8673 0.00 0.00 0.0%
Transportation Fees From
Individuals 8675 0.00 0.00 0.0%
Interagency Services 8677 109,751.00 126,269.00 16.1%
All Other Fees and Contracts 8689 130,000.00 69,120.00 -46.8%
All Other Local Revenue 8699 512,018.00 317,700.00 -38.0%
Tuition 8710 0.00 0.00 0.0%
All Other Transfers In 8781-8783 0.00 0.00 0.0%
Transfers of Apportionments
Special Education SELPA Transfers
From Districts or Charter Schools 6500 8791 0.00 0.00 0.0%
From County Offices 6500 8792 0.00 0.00 0.0%
From JPAs 6500 8793 0.00 0.00 0.0%
Other Transfers of Apportionments
From Districts or Charter Schools All Other 8791 0.00 0.00 0.0%
From County Offices All Other 8792 0.00 0.00 0.0%
From JPAs All Other 8793 0.00 0.00 0.0%
All Other Transfers In from All Others 8799 0.00 0.00 0.0%
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1
Charter Schools Enterprise Fund 49 70854 6119036
Expenses by Object Form 62
D8BDFZ3C58(2022-23)

Description Resource Codes Object Codes 2021'12\155:::“90' 2022-23 Budget Dli:‘f(:e”r:ee::e
TOTAL, OTHER LOCAL REVENUE 760,269.00 519,089.00 -31.7%
TOTAL, REVENUES 3,433,855.00 3,610,767.00 5.2%
CERTIFICATED SALARIES
Certificated Teachers' Salaries 1100 938,954.00 1,049,663.00 11.8%
Certificated Pupil Support Salaries 1200 0.00 0.00 0.0%
Certificated Supervisors' and Administrators' Salaries 1300 123,500.00 130,070.00 5.3%
Other Certificated Salaries 1900 0.00 0.00 0.0%
TOTAL, CERTIFICATED SALARIES 1,062,454.00 1,179,733.00 11.0%
CLASSIFIED SALARIES
Classified Instructional Salaries 2100 125,529.00 196,234.00 56.3%
Classified Support Salaries 2200 0.00 0.00 0.0%
Classified Supervisors' and Administrators' Salaries 2300 122,000.00 135,650.00 11.2%
Clerical, Technical and Office Salaries 2400 207,203.00 248,773.00 20.1%
Other Classified Salaries 2900 203,785.00 161,264.00 -20.9%
TOTAL, CLASSIFIED SALARIES 658,517.00 741,921.00 12.7%
EMPLOYEE BENEFITS
STRS 3101-3102 166,420.00 197,940.00 18.9%
PERS 3201-3202 157,556.00 224,603.00 42.6%
OASDI/Medicare/Alternativ e 3301-3302 67,261.00 78,394.00 16.6%
Health and Welfare Benefits 3401-3402 275,205.00 330,832.00 20.2%
Unemploy ment Insurance 3501-3502 8,229.00 9,641.00 17.2%
Workers' Compensation 3601-3602 29,087.00 25,368.00 -12.8%
OPEB, Allocated 3701-3702 0.00 0.00 0.0%
OPEB, Active Employ ees 3751-3752 0.00 0.00 0.0%
Other Employ ee Benefits 3901-3902 0.00 0.00 0.0%
TOTAL, EMPLOY EE BENEFITS 703,758.00 866,778.00 23.2%
BOOKS AND SUPPLIES
Approv ed Textbooks and Core Curricula Materials 4100 500.00 500.00 0.0%
Books and Other Reference Materials 4200 1,500.00 1,500.00 0.0%
Materials and Supplies 4300 91,315.00 68,000.00 -25.5%
Noncapitalized Equipment 4400 22,860.00 12,000.00 -47.5%
Food 4700 550.00 550.00 0.0%
TOTAL, BOOKS AND SUPPLIES 116,725.00 82,550.00 -29.3%
SERVICES AND OTHER OPERATING EXPENSES
Subagreements for Services 5100 0.00 0.00 0.0%
Travel and Conferences 5200 8,500.00 17,600.00 107.1%
Dues and Memberships 5300 3,500.00 3,500.00 0.0%
Insurance 5400-5450 24,796.00 29,760.00 20.0%
Operations and Housekeeping Services 5500 140,000.00 100,100.00 -28.5%
Rentals, Leases, Repairs, and Noncapitalized Improvements 5600 219,098.00 218,208.00 -0.4%
Transfers of Direct Costs 5710 0.00 0.00 0.0%
Transfers of Direct Costs - Interfund 5750 0.00 0.00 0.0%
Professional/Consulting Services and Operating Expenditures 5800 141,423.00 138,842.00 -1.8%
Communications 5900 18,280.00 19,200.00 5.0%
TOTAL, SERVICES AND OTHER OPERATING EXPENSES 555,597.00 527,210.00 -5.1%
DEPRECIATION AND AMORTIZATION
Depreciation Expense 6900 1,757.00 2,838.00 61.5%
Amortization Expense—Lease Assets 6910 0.00 0.00 0.0%
TOTAL, DEPRECIATION AND AMORTIZATION 1,757.00 2,838.00 61.5%
OTHER OUTGO (excluding Transfers of Indirect Costs)
Tuition
Tuition for Instruction Under Interdistrict Attendance Agreements 7110 0.00 0.00 0.0%
Tuition, Excess Costs, and/or Deficit Pay ments
Payments to Districts or Charter Schools 7141 165,000.00 185,000.00 12.1%
Payments to County Offices 7142 0.00 0.00 0.0%
Califomia Dept of Education
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1

Charter Schools Enterprise Fund

Expenses by Object

49 70854 6119036
Form 62
D8BDFZ3C58(2022-23)

Description Resource Codes Object Codes 2021'12\155:::“90' 2022-23 Budget Dli,f(:e”r:ee::e
Pay ments to JPAs 7143 0.00 0.00 0.0%
Other Transfers Out
All Other Transfers 7281-7283 0.00 0.00 0.0%
All Other Transfers Out to All Others 7299 0.00 0.00 0.0%
Debt Service
Debt Service - Interest 7438 0.00 0.00 0.0%
TOTAL, OTHER OUTGO (excluding Transfers of Indirect Costs) 165,000.00 185,000.00 12.1%
OTHER OUTGO - TRANSFERS OF INDIRECT COSTS
Transfers of Indirect Costs 7310 0.00 0.00 0.0%
Transfers of Indirect Costs - Interfund 7350 0.00 0.00 0.0%
TOTAL, OTHER OUTGO - TRANSFERS OF INDIRECT COSTS 0.00 0.00 0.0%
TOTAL, EXPENSES 3,263,808.00 3,586,030.00 9.9%
INTERFUND TRANSFERS
INTERFUND TRANSFERS IN
Other Authorized Interfund Transfers In 8919 0.00 0.00 0.0%
(a) TOTAL, INTERFUND TRANSFERS IN 0.00 0.00 0.0%
INTERFUND TRANSFERS OUT
Other Authorized Interfund Transfers Out 7619 0.00 0.00 0.0%
(b) TOTAL, INTERFUND TRANSFERS OUT 0.00 0.00 0.0%
OTHER SOURCES/USES
SOURCES
Other Sources
Transfers from Funds of Lapsed/Reorganized LEAs 8965 0.00 0.00 0.0%
All Other Financing Sources 8979 0.00 0.00 0.0%
(c) TOTAL, SOURCES 0.00 0.00 0.0%
USES
Transfers of Funds from Lapsed/Reorganized LEAs 7651 0.00 0.00 0.0%
All Other Financing Uses 7699 0.00 0.00 0.0%
(d) TOTAL, USES 0.00 0.00 0.0%
CONTRIBUTIONS
Contributions from Unrestricted Revenues 8980 0.00 0.00 0.0%
Contributions from Restricted Rev enues 8990 0.00 0.00 0.0%
(e) TOTAL, CONTRIBUTIONS 0.00 0.00 0.0%
TOTAL, OTHER FINANCING SOURCES/USES (a-b+c-d +e) 0.00 0.00 0.0%
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SACS Financial Reporting Software - SACS V1 Page 24 of 47.
File: Fund-B, Version 2 Page 5 rinted: 6/23/2022 1:24 PM



Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1

Charter Schools Enterprise Fund

Expenses by Function

49 70854 6119036
Form 62

D8BDFZ3C58(2022-23)

Description Function Codes Object Codes 2021'12\155:::“90' 2022-23 Budget Dli,f(:e”r:ee::e
A. REVENUES
1) LCFF Sources 8010-8099 2,280,151.00 2,566,838.00 12.6%
2) Federal Revenue 8100-8299 204,416.00 16,500.00 -91.9%
3) Other State Revenue 8300-8599 189,019.00 508,340.00 168.9%
4) Other Local Revenue 8600-8799 760,269.00 519,089.00 -31.7%
5) TOTAL, REVENUES 3,433,855.00 3,610,767.00 5.2%
B. EXPENSES (Objects 1000-7999)
1) Instruction 1000-1999 1,784,027.00 1,986,706.00 11.4%
2) Instruction - Related Services 2000-2999 425,225.00 510,860.00 20.1%
3) Pupil Services 3000-3999 38,529.00 56,477.00 46.6%
4) Ancillary Services 4000-4999 0.00 0.00 0.0%
5) Community Services 5000-5999 126,129.00 159,413.00 26.4%
6) Enterprise 6000-6999 0.00 0.00 0.0%
7) General Administration 7000-7999 320,538.00 350,028.00 9.2%
8) Plant Services 8000-8999 404,360.00 337,546.00 -16.5%
9) Other Outgo 9000-9999 Except 7600-7699 165,000.00 185,000.00 12.1%
10) TOTAL, EXPENSES 3,263,808.00 3,586,030.00 9.9%
C. EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OTHER
FINANCING SOURCES AND USES (A5 - B10) 170,047.00 24,737.00 -85.5%
D. OTHER FINANCING SOURCES/USES
1) Interfund Transfers
a) Transfers In 8900-8929 0.00 0.00 0.0%
b) Transfers Out 7600-7629 0.00 0.00 0.0%
2) Other Sources/Uses
a) Sources 8930-8979 0.00 0.00 0.0%
b) Uses 7630-7699 0.00 0.00 0.0%
3) Contributions 8980-8999 0.00 0.00 0.0%
4) TOTAL, OTHER FINANCING SOURCES/USES 0.00 0.00 0.0%
E. NET INCREASE (DECREASE) IN NET POSITION (C + D4) 170,047.00 24,737.00 -85.5%
F. NET POSITION
1) Beginning Net Position
a) As of July 1 - Unaudited 9791 803,650.00 973,697.00 21.2%
b) Audit Adjustments 9793 0.00 0.00 0.0%
c) As of July 1 - Audited (F1a + F1b) 803,650.00 973,697.00 21.2%
d) Other Restatements 9795 0.00 0.00 0.0%
e) Adjusted Beginning Net Position (F1c + F1d) 803,650.00 973,697.00 21.2%
2) Ending Net Position, June 30 (E + F1e) 973,697.00 998,434.00 2.5%
Components of Ending Net Position
a) Net Investment in Capital Assets 9796 8,560.00 5,722.00 -33.2%
b) Restricted Net Position 9797 104,724.00 64,124.00 -38.8%
¢) Unrestricted Net Position 9790 860,413.00 928,588.00 7.9%
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Live Oak Charter Budget, July 1

Petaluma City Elementary Charter Schools Enterprise Fund 49 70854 6119036

Sonoma County Exhibit: Restricted Net Position Detail Form 62
D8BDFZ3C58(2022-23)
2021-22
Estimated | 2022-23
Resource Description Actuals Budget
Expanded
Learning
2600 Opportunities
Program 46,456.00 | 21,456.00
Educator
6266 Effectiveness,
FY 2021-22 58,268.00 | 42,668.00
Total, Restricted Net Position 104,724.00 | 64,124.00
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49 70854 6119036
Form A
D8BDFZ3C58(2022-23)

Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1
Average Daily Attendance

2021-22 Estimated Actuals 2022-23 Budget

Description

P-2 ADA

Annual ADA

Funded ADA

Estimated P-2
ADA

Estimated
Annual ADA

Estimated
Funded ADA

C. CHARTER SCHOOL ADA

Authorizing LEAs reporting charter school SACS financial data in their Fund 01, 09, or 62 use this worksheet to report ADA for those charter schools.

Charter schools reporting SACS financial data separately from their authorizing LEAs in Fund 01 or Fund 62 use this worksheet to report their ADA.

FUND 01: Charter School ADA corresponding to SACS financial data reported in Fund 01.

1. Total Charter School Regular ADA

2. Charter School County Program Alternative Education ADA

a. County Group Home and Institution Pupils

b. Juvenile Halls, Homes, and Camps

c. Probation Referred, On Probation or Parole,Expelled per EC
48915(a) or (c) [EC 2574(c)(4)(A)]

d. Total, Charter School County Program Alternative
Education ADA (Sum of Lines C2a through C2c)

0.00

0.00

0.00

0.00

0.00

0.00

3. Charter School Funded County Program ADA

a. County Community Schools

b. Special Education-Special Day Class

c. Special Education-NPS/LCI

d. Special Education Extended Y ear

e. Other County Operated Programs:Opportunity Schools and Full
Day Opportunity Classes, Specialized Secondary Schools

f. Total, Charter School Funded County Program ADA (Sum
of Lines C3a through C3e)

0.00

0.00

0.00

0.00

0.00

0.00

4. TOTAL CHARTER SCHOOL ADA (Sum of Lines C1, C2d,
and C3f)

0.00

0.00

0.00

0.00

0.00

0.00

FUND 09 or 62: Charter School ADA corresponding to SACS fin

ancial data reported in Fund 09 or Fund 62.

5. Total Charter School Regular ADA

252.37

250.36

252.37

256.75

256.75

256.75

6. Charter School County Program Alternative Education ADA

a. County Group Home and Institution Pupils

0.00

b. Juvenile Halls, Homes, and Camps

c. Probation Referred, On Probation or Parole,Expelled per EC
48915(a) or (c) [EC 2574(c)(4)(A)]

d. Total, Charter School County Program Alternative
Education ADA (Sum of Lines C6a through Cé6c)

0.00

0.00

0.00

0.00

0.00

0.00

7. Charter School Funded County Program ADA

a. County Community Schools

b. Special Education-Special Day Class

c. Special Education-NPS/LCI

d. Special Education Extended Y ear

e. Other County Operated Programs:Opportunity Schools and Full
Day Opportunity Classes, Specialized Secondary Schools

f. Total, Charter School Funded County Program ADA (Sum
of Lines C7a through C7e)

0.00

0.00

0.00

0.00

0.00

0.00

8. TOTAL CHARTER SCHOOL ADA (Sum of Lines C5, Céd,
and C7f)

252.37

250.36

252.37

256.75

256.75

256.75

9. TOTAL CHARTER SCHOOL ADA Reported in Fund 01, 09,

252.37

or 62 (Sum of Lines C4 and C8)

250.36

252.37

256.75

256.75

256.75

Califomia Dept of Education
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1

2021-22 Estimated Actuals
Schedule of Capital Assets

49 70854 6119036
Form ASSET

D8BDFZ3C58(2022-23)

Unaudited Audit Audited Ending
Balance July 1 Adjustments/ Balance Increases Decreases Balance
Restatements July 1 June 30
Governmental Activities:
Capital assets not being depreciated:
Land 0.00 0.00
Work in Progress 0.00 0.00
Total capital assets not being depreciated 0.00 0.00 0.00 0.00 0.00 0.00
Capital assets being depreciated:
Land Improvements 0.00 0.00
Buildings 0.00 0.00
Equipment 0.00 0.00
Total capital assets being depreciated 0.00 0.00 0.00 0.00 0.00 0.00
Accumulated Depreciation for:
Land Improvements 0.00 0.00
Buildings 0.00 0.00
Equipment 0.00 0.00
Total accumulated depreciation 0.00 0.00 0.00 0.00 0.00 0.00
Total capital assets being depreciated, net excluding lease assets 0.00 0.00 0.00 0.00 0.00 0.00
Lease Assets 0.00 0.00
Accumulated amortization for lease assets 0.00 0.00
Total lease assets, net 0.00 0.00 0.00 0.00 0.00 0.00
Governmental activity capital assets, net 0.00 0.00 0.00 0.00 0.00 0.00
Business-Type Activities:
Capital assets not being depreciated:
Land 0.00 0.00
Work in Progress 0.00 0.00
Total capital assets not being depreciated 0.00 0.00 0.00 0.00 0.00 0.00
Capital assets being depreciated:
Land Improvements 0.00 0.00
Buildings 46,708.00 46,708.00 5,406.00 52,114.00
Equipment 0.00 0.00
Total capital assets being depreciated 46,708.00 0.00 46,708.00 5,406.00 0.00 52,114.00
Accumulated Depreciation for:
Land Improvements 0.00 0.00
Buildings (41,437.00) (41,437.00) (2,117.00) 0.00 (43,554.00)
Equipment 0.00 0.00
Total accumulated depreciation (41,437.00) 0.00 (41,437.00) (2,117.00) 0.00 (43,554.00)
Total capital assets being depreciated, net excluding lease assets 5,271.00 0.00 5,271.00 3,289.00 0.00 8,560.00
Lease Assets 0.00 0.00
Accumulated amortization for lease assets 0.00 0.00
Total lease assets, net 0.00 0.00 0.00 0.00 0.00 0.00
Business-ty pe activity capital assets, net 5,271.00 0.00 5,271.00 3,289.00 0.00 8,560.00
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1
2021-22 Estimated Actuals
Schedule of Long-Term Liabilities

49 70854 6119036
Form DEBT
D8BDFZ3C58(2022-23)

Unaudited Audit Audited Ending Amounts Due Within
Description Balance Adjustments/ Balance Increases Decreases Balance One Year
July 1 Restatements July 1 June 30
Governmental Activities:

General Obligation Bonds Pay able 0.00 0.00
State School Building Loans Pay able 0.00 0.00
Certificates of Participation Pay able 0.00 0.00
Leases Pay able 0.00 0.00
Lease Revenue Bonds Payable 0.00 0.00
Other General Long-Term Debt 0.00 0.00
Net Pension Liability 0.00 0.00
Total/Net OPEB Liability 0.00 0.00
Compensated Absences Payable 0.00 0.00

Gov ernmental activities long-term liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Business-Type Activities:

General Obligation Bonds Pay able 0.00 0.00
State School Building Loans Pay able 0.00 0.00
Certificates of Participation Pay able 0.00 0.00
Leases Payable 0.00 0.00
Lease Revenue Bonds Payable 0.00 0.00

Other General Long-Term Debt 463,200.00 463,200.00 463,200.00 0.00 0.00
Net Pension Liability 0.00 0.00
Total/Net OPEB Liability 0.00 0.00
Compensated Absences Payable 0.00 0.00

Business-ty pe activities long-term liabilities 463,200.00 0.00 463,200.00 0.00 463,200.00 0.00 0.00
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Live Oak Charter
Petaluma City Elementary
Sonoma County

Budget, July 1
2021-22 Unaudited Actuals
LOTTERY REPORT
Revenues, Expenditures and
Ending Balances - All Funds

49 70854 6119036
Form L
D8BDFZ3C58(2022-23)

L ) Transferred to Lottery:
ottery: Other Instructional
Description Object Codes Unrestricted uct! Totals
(Resource 1100) Resources for Materials
Expenditure (Resource 6300)*
A. AMOUNT AVAILABLE FOR THIS FISCAL YEAR
1. Adjusted Beginning Fund Balance 9791-9795 0.00 0.00 0.00
2. State Lottery Revenue 8560 40,731.00 16,205.00 56,936.00
3. Other Local Revenue 8600-8799 0.00 0.00 0.00
4. Transfers from Funds of Lapsed/Reorganized Districts 8965 0.00 0.00 0.00
5. Contributions from Unrestricted Resources (Total must be
zero) 8980 0.00 0.00
6. Total Available (Sum Lines A1 through A5) 40,731.00 0.00 16,205.00 56,936.00
B. EXPENDITURES AND OTHER FINANCING USES
1. Certificated Salaries 1000-1999 29,150.00 0.00 29,150.00
2. Classified Salaries 2000-2999 0.00 0.00 0.00
3. Employ ee Benefits 3000-3999 11,581.00 0.00 11,581.00
4. Books and Supplies 4000-4999 0.00 16,205.00 16,205.00
5. a. Services and Other Operating Expenditures (Resource
1100) 5000-5999 0.00 0.00
b. Services and Other Operating Expenditures (Resource 5000-5999, except
6300) 5100, 5710, 5800 0.00 0.00
c. Duplicating Costs for Instructional Materials (Resource
6300) 5100, 5710, 5800 0.00 0.00
6. Capital Outlay 6000-6999 0.00 0.00 0.00
7. Tuition 7100-7199 0.00 0.00
8. Interagency Transfers Out
7211, 7212, 7221,
a. To Other Districts, County Offices, and Charter Schools 7222, 7281, 7282 0.00 0.00
7213, 7223, 7283,
b. To JPAs and All Others 7299 0.00 0.00
9. Transfers of Indirect Costs 7300-7399 0.00 0.00
10. Debt Service 7400-7499 0.00 0.00
11. All Other Financing Uses 7630-7699 0.00 0.00
12. Total Expenditures and Other Financing Uses (Sum Lines
B1 through B11) 40,731.00 0.00 16,205.00 56,936.00
C. ENDING BALANCE (Must equal Line A6 minus Line
B12) 9797 0.00 0.00 0.00 0.00
D. COMMENTS:

Data from this report will be used to prepare a report to the Legislature as required by Control Section 24.60 of the Budget Act.

*Pursuant to Government Code Section 8880.4(a)(2)(B) and the definition in Education Code Section 60010(h), Resource 6300 funds are to be used for the purchase of

instructional materials only. Any amounts in the shaded cells of this column should be reviewed for appropriateness.
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Live Oak Charter Budget, July 1 49 70854 6119036

Petaluma City Elementary 2021-22 Estimated Actuals Form ESMOE

Sonoma County Every Student Succeeds Act Maintenance of Effort D8BDFZ3C58(2022-23)
Expenditures

Funds 01, 09, and 62 2021-22
Section | - Expenditures Goals | Functions | Objects Expenditures
A. Total state, federal, and local expenditures (all resources) All All 1000-
. 3 ) p 7999 3,263,808.00
B. Less all federal expenditures not allowed for MOE (Resources 3000-5999, except 3385) All All 1000-
7999 204,416.00
C. Less state and local expenditures not allowed for MOE: (All resources, except federal as identified in Line B)
1. Community Services All 5000-5999 1000-
: y 7999 126,129.00
All

except | All except 6000-

2. Capital Outlay
7100- | 5000-5999 6999

7199 1,757.00
5400~
5450,
3. Debt Service All 9100 5800,
7430-
7439 0.00
7200-
4. Other Transfers Out
All 9200 7299 0.00
7600~
5. Interfund Transfers Out
All 9300 7629 0.00
’ ’ 7699
6. All Other Financing Uses ’
g All 9100, 9200 7651 0.00
All except
7100~ 1000-
7. Nonagency 71%% 5000-5999, 7(;%(;
9000-9999 110,620.00
8. Tuition (Revenue, in lieu of expenditures, to approximate costs of services for which tuition is received) All All 8710 0.00

Manually entered. Must not
9. Supplemental expenditures made as a result of a Presidentially declared disaster include expenditures in lines B,

C1-C8, D1, or D2.

10. Total state and local expenditures not allowed for MOE calculation (Sum lines C1 through C9) 238,506.00
1000-
D. Plus additional MOE expenditures: 7143,
7300-
7439
minus
1. Expenditures to cover deficits for food services (Funds 13 and 61) (If negative, then zero) All All 8000-
8699 0.00
Manually entered. Must not
2. Expenditures to cov er deficits for student body activities include expenditures in lines A
or D1.
E. Total expenditures subject to MOE (Line A minus lines B and C10, plus lines D1 and D2) 2,820,886.00
2021-22
. . Annual
Section Il - Expenditures Per ADA ADA/Exps.
Per ADA
A. Average Daily Attendance (Form A, Annual ADA column, Line C9) 250.36
B. Expenditures per ADA (Line |.E divided by Line Il.A) 11,267.32
Section Ill - MOE Calculation (For data collection only. Final determination will be done by CDE) Total Per ADA
A. Base expenditures (Preloaded expenditures from prior y ear official CDE MOE Calculation) (Note: If the prior year
MOE was not met, CDE has adjusted the prior y ear base to 90 percent of the preceding prior y ear amount rather than
the actual prior y ear expenditure amount.) 2,595,826.58 9,311.72
1. Adjustment to base expenditure and expenditure per ADA amounts for LEAs failing prior y ear MOE calculation
(From Section V) 0.00 0.00
2. Total adjusted base expenditure amounts (Line A plus Line A.1) 2,595,826.58 9,311.72
B. Required effort (Line A.2 times 90%) 2,336,243.92 8,380.55
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Live Oak Charter Budget, July 1
Petaluma City Elementary 2021-22 Estimated Actuals
Sonoma County Every Student Succeeds Act Maintenance of Effort

Expenditures

49 70854 6119036
Form ESMOE
D8BDFZ3C58(2022-23)

C. Current year expenditures (Line I.E and Line 11.B)
D. MOE deficiency amount, if any (Line B minus Line C) (If negative, then zero)

E. MOE determination (If one or both of the amounts in line D are zero, the MOE requirement is met; if both amounts
are positive, the MOE requirement is not met. If either column in Line A.2 or Line C equals zero, the MOE calculation is
incomplete.)

F. MOE deficiency percentage, if MOE not met; otherwise, zero (Line D divided by Line B) (Funding under ESSA
covered programs in FY 2023-24 may be reduced by the lower of the two percentages)

2,820,886.00 11,267.32
0.00 0.00

MOE Met
0.00% 0.00%

SECTION IV - Detail of Adjustments to Base Expenditures (used in Section Ill, Line A.1)

Description of Adjustments

Expenditures

Total Expenditures Per ADA

Total adjustments to base expenditures

0.00 0.00
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SACS Web System - SACS V1
6/23/2022 2:10:50 PM 49-70854-6119036
Budget, July 1
Budget 2022-23
Technical Review Checks
Phase - All
Display - All Technical Checks
Live Oak Charter Sonoma County

Following is a chart of the various types of technical review checks and related requirements:

F - Fatal (Data must be corrected; an explanation is not allowed)

W/WC - Warning/Warning with Calculation (If data are not correct, correct the data; if data are correct an explanation is
required)

O - Informational (If data are not correct, correct the data; if data are correct an explanation is optional, but encouraged)

IMPORT CHECKS

CHECKFUND - (Fatal) - All FUND codes must be valid. Passed
CHK-FUNDO9-ACTIVITY - (Fatal) - There is no activityin Fund 09. Passed
CHECKRESOURCE - (Warning) - All RESOURCE codes must be valid. Passed
CHK-RS-LOCAL-DEFINED - (Fatal) - All locally defined resource codes must roll up to a CDE defined resource Passed
code.

CHECKGOAL - (Fatal) - All GOAL codes must be valid. Passed
CHECKFUNCTION - (Fatal) - Al FUNCTION codes must be valid. Passed
CHECKOBJECT - (Fatal) - All OBJECT codes must be valid. Passed
CHK-FUNDxOBJECT - (Fatal) - All FUND and OBJECT account code combinations must be valid. Passed
CHK-FDXRS7690xOB8590 - (Fatal) - Funds 19, 57, 63, 66, 67, and 73 with Object 8590, All Other State Revenue, Passed

must be used in combination with Resource 7690, STRS-On Behalf Pension Contributions.

CHK-FUNDXxRESOURCE - (Warning) - Al FUND and RESOURCE account code combinations should be valid. Passed
CHK-FUNDXxGOAL - (Warning) - All FUND and GOAL account code combinations should be valid. Passed
CHK-FUNDxFUNCTION-A - (Warning) - All FUND (funds 01 through 12, 19, 57, 62, and 73) and FUNCTION Passed

account code combinations should be valid.

CHK-FUNDxFUNCTION-B - (Fatal) - All FUND (all funds except for 01 through 12, 19, 57, 62, and 73) and Passed
FUNCTION account code combinations must be valid.

CHK-RESOURCExOBJECTA - (Warning) - Al RESOURCE and OBJECT (objects 8000 through 9999, except for Passed
9791, 9793, and 9795) account code combinations should be valid.

Page 33 of 47.
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SACS Web System - SACS V1
49-70854-6119036 - Live Oak Charter - Budget, July 1 - Budget 2022-23
6/23/2022 2:10:50 PM

CHK-RESOURCEXOBJECTB - (Informatlonal) - Al RESOURCE and OBJECT(objects 9791, 9793, and 9795)
account code combinations should be valid.
Explanation: NA

CHK-RES6500X0OBJ8091 - (Fatal) - There is no activity in Resource 6500 (Special Education) with Object 8091
(LCFF Transfers-Current Year) or 8099 (LCFF/Revenue Limit Transfers-Prior Years).

CHK-FUNCTIONXxOBJECT - (Fatal) - Al FUNCTION and OBJECT account code combinations must be valid.

CHK-GOALxFUNCTION-A - (Fatal) - Goal and Function account code combinations (all goals with expenditure
objects 1000-7999 in functions 1000-1999 and 4000-5999) must be valid. NOTE: functions not included in the
GOALXFUNCTION table (0000, 2000-3999, 6000-6999, 7100-7199, 7210, 8000-8999) are not checked and will
pass the TRC.

CHK-GOALxFUNCTION-B - (Fatal) - General administration costs(functions 7200 - 7999, except 7210) must be
direct - charged to an Undistributed, Nonagency, or County Services to Districts goal(Goal 0000, 7100 - 7199, or
8600 - 8699).

SPECIAL-ED-GOAL - (Fatal) - Special Education revenue and expenditure transactions (resources 3300-3405,
and 6500-6540, objects 1000-8999) must be coded to a Special Education 5000 goal or to Goal 7110,
Nonagency-Educational. This technical review check excludes Early Intervening Services resources 3307, 3309,
3312,3318, and 3332.

GENERAL LEDGER CHECKS

INTERFD-DIR-COST - (Fatal) - Transfers of Direct Costs - Interfund (Object 5750) must net to zero for all funds.

INTERFD-INDIRECT - (Fatal) - Transfers of Indirect Costs - Interfund (Object 7350) must net to zero for all funds.

INTERFD-INDIRECT-FN - (Fatal) - Transfers of Indirect Costs - Interfund (Object 7350) must net to zero by
function.

INTERFD-IN-OUT - (Fatal) - Interfund Transfers In (objects 8910-8929) must equal Interfund Transfers Out
(objects 7610-7629).

LCFF-TRANSFER - (Fatal) - LCFF Transfers (objects 8091 and 8099) must net to zero, individually.

INTRAFD-DIR-COST - (Fatal) - Transfers of Direct Costs (Object 5710) must net to zero by fund.

INTRAFD-INDIRECT - (Fatal) - Transfers of Indirect Costs (Object 7310) must net to zero by fund.

INTRAFD-INDIRECT-FN - (Fatal) - Transfers of Indirect Costs (Object 7310) must net to zero by function.

CONTRIB-UNREST-REV - (Fatal) - Contributions from Unrestricted Revenues (Object 8980) must net to zero by
fund.

CONTRIB-RESTR-REV - (Fatal) - Contributions from Restricted Revenues (Object 8990) must net to zero by fund.

EPA-CONTRIB - (Fatal) - There should be no contributions (objects 8980-8999) to the Education Protection
Account (Resource 1400).
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LOTTERY-CONTRIB - (Fatal) - There should be no contributions (objects 8980-8999) to the lottery (resources
1100 and 6300) or from the Lottery: Instructional Materials (Resource 6300).

PASS-THRU-REV=EXP - (Warning) - Pass-through revenues from all sources (objects 8287, 8587, and 8697)
should equal transfers of pass-through revenues to other agencies (objects 7211 through 7213, plus 7299 for
Resource 3327), by fund and resource.

SE-PASS-THRU-REVENUE - (Warning) - Transfers of special education pass-through revenues are not reported
in the general fund for the Administrative Unit of a Special Education Local Plan Area.

EXCESS-ASSIGN-REU - (Fatal) - Amounts reported in Other Assignments (Object 9780) and/or Reserve for
Economic Uncertainties (REU) (Object 9789) should not create a negative amountin Unassigned/Unappropriated
(Object 9790) by fund and resource (for all funds except funds 61 through 95).

UNASSIGNED-NEGATIVE - (Fatal) - Unassigned/Unapprorpriated Balance (Object 9790) must be zero or
negative, by resource, in all funds except the general fund and funds 61 through 95.

UNR-NET-POSITION-NEG - (Fatal) - Unrestricted Net Position (Object 9790), in restricted resources, must be zero
or negative, by resource, in funds 61 through 95.

RS-NET-POSITION-ZERO - (Fatal) - Restricted Net Position (Object 9797), in unrestricted resources, must be
zero, by resource, in funds 61 through 95.

EFB-POSITIVE - (Warning) - All ending fund balances (Object 979Z) should be positive by resource, by fund.
OBJ-POSITIVE - (Warning) - All applicable objects should have a positive balance by resource, by fund.

REV-POSITIVE - (Warning) - Revenue amounts exclusive of contributions (objects 8000-8979) should be positive
by resource, by fund.

EXP-POSITIVE - (Warning) - Expenditure amounts (objects 1000-7999) should be positive by function, resource,
and fund.

CEFB-POSITIVE - (Fatal) - Components of Ending Fund Balance/Net Position (objects 9700-9789, 9796, and
9797) must be positive individually by resource, by fund.

EXPORT VALIDATION CHECKS

CHK-UNBALANCED-A - (Warning) - Unbalanced and/or incomplete data in any of the forms should be corrected
before an official exportis completed.

CHK-UNBALANCED-B - (Fatal) - Unbalanced and/or incomplete data in any of the forms must be corrected
before an official exportis completed.

CHK-DEPENDENCY - (Fatal) - If data has changed that affect other forms, the affected forms must be opened and
saved.

VERSION-CHECK - (Warning) - All versions are current.
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SACS Web System - SACS V1
6/23/2022 2:11:28 PM 49-70854-6119036
Budget, July 1
Estimated Actuals 2021-22
Technical Review Checks
Phase - All
Display - All Technical Checks

Live Oak Charter Sonoma County

Following is a chart of the various types of technical review checks and related requirements:

F - Fatal (Data must be corrected; an explanation is not allowed)

W/WC - Warning/Warning with Calculation (If data are not correct, correct the data; if data are correct an explanation is
required)

O - Informational (If data are not correct, correct the data; if data are correct an explanation is optional, but encouraged)

IMPORT CHECKS

CHECKFUND - (Fatal) - All FUND codes must be valid. Passed
CHK-FUNDO9-ACTIVITY - (Fatal) - There is no activityin Fund 09. Passed
CHECKRESOURCE - (Warning) - Al RESOURCE codes must be valid. Passed
CHK-RS-LOCAL-DEFINED - (Fatal) - All locally defined resource codes must roll up to a CDE defined resource Passed
code.

CHECKGOAL - (Fatal) - All GOAL codes must be valid. Passed
CHECKFUNCTION - (Fatal) - Al FUNCTION codes must be valid. Passed
CHECKOBJECT - (Fatal) - All OBJECT codes must be valid. Passed
CHK-FUNDxOBJECT - (Fatal) - All FUND and OBJECT account code combinations must be valid. Passed
CHK-FDXRS7690xOB8590 - (Fatal) - Funds 19, 57, 63, 66, 67, and 73 with Object 8590, All Other State Revenue, Passed

must be used in combination with Resource 7690, STRS-On Behalf Pension Contributions.

CHK-FUNDxRESOURCE - (Warning) - Al FUND and RESOURCE account code combinations should be valid. Passed
CHK-FUNDxGOAL - (Warning) - All FUND and GOAL account code combinations should be valid. Passed
CHK-FUNDxFUNCTION-A - (Warning) - All FUND (funds 01 through 12, 19, 57, 62, and 73) and FUNCTION Passed

account code combinations should be valid.

CHK-FUNDxFUNCTION-B - (Fatal) - All FUND (all funds except for 01 through 12, 19, 57, 62, and 73) and Passed
FUNCTION account code combinations must be valid.

CHK-RESOURCExOBJECTA - (Warning) - Al RESOURCE and OBJECT (objects 8000 through 9999, except for Passed
9791, 9793, and 9795) account code combinations should be valid.
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CHK-RESOURCEXOBJECTB - (Informatlonal) - Al RESOURCE and OBJECT(objects 9791, 9793, and 9795) Passed
account code combinations should be valid.

Explanation: NA

CHK-RES6500X0OBJ8091 - (Fatal) - There is no activity in Resource 6500 (Special Education) with Object 8091 Passed
(LCFF Transfers-Current Year) or 8099 (LCFF/Revenue Limit Transfers-Prior Years).

CHK-FUNCTIONXxOBJECT - (Fatal) - Al FUNCTION and OBJECT account code combinations must be valid. Passed

CHK-GOALxFUNCTION-A - (Fatal) - Goal and Function account code combinations (all goals with expenditure Passed
objects 1000-7999 in functions 1000-1999 and 4000-5999) must be valid. NOTE: functions not included in the
GOALXFUNCTION table (0000, 2000-3999, 6000-6999, 7100-7199, 7210, 8000-8999) are not checked and will

pass the TRC.

CHK-GOALxFUNCTION-B - (Fatal) - General administration costs(functions 7200 - 7999, except 7210) must be Passed
direct - charged to an Undistributed, Nonagency, or County Services to Districts goal(Goal 0000, 7100 - 7199, or
8600 - 8699).

SPECIAL-ED-GOAL - (Fatal) - Special Education revenue and expenditure transactions (resources 3300-3405, Passed
and 6500-6540, objects 1000-8999) must be coded to a Special Education 5000 goal or to Goal 7110,
Nonagency-Educational. This technical review check excludes Early Intervening Services resources 3307, 3309,

3312,3318, and 3332.

PY-EFB=CY-BFB - (Fatal) - Prior year ending fund balance (preloaded from last year's unaudited actuals Passed
submission) must equal current year beginning fund balance (Object 9791).

PY-EFB=CY-BFB-RES-CH - (Fatal) - Prior year ending balance (preloaded from last year's unaudited actuals Passed
submission) must equal current year beginning balance (Object 9791), by fund and resource. To assist those

charter schools that are reporting in SACS for the current year, but reported in the alternative form last year, Charter

School Alternative Form prior year ending fund balances have been included in the SACS software to compare to

the total of the SACS beginning balances for all resources.

GENERAL LEDGER CHECKS

INTERFD-DIR-COST - (Fatal) - Transfers of Direct Costs - Interfund (Object 5750) must net to zero for all funds. Passed
INTERFD-INDIRECT - (Fatal) - Transfers of Indirect Costs - Interfund (Object 7350) must net to zero for all funds. Passed
INTERFD-INDIRECT-FN - (Fatal) - Transfers of Indirect Costs - Interfund (Object 7350) must net to zero by Passed
function.

INTERFD-IN-OUT - (Fatal) - Interfund Transfers In (objects 8910-8929) must equal Interfund Transfers Out Passed

(objects 7610-7629).

DUE-FROM=DUE-TO - (Fatal) - Due from Other Funds (Object 9310) must equal Due to Other Funds (Object Passed

9610).

LCFF-TRANSFER - (Fatal) - LCFF Transfers (objects 8091 and 8099) must net to zero, individually. Passed

INTRAFD-DIR-COST - (Fatal) - Transfers of Direct Costs (Object 5710) must net to zero by fund. Passed

INTRAFD-INDIRECT - (Fatal) - Transfers of Indirect Costs (Object 7310) must net to zero by fund. Passed
Page 37 of 47.
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INTRAFD-INDIRECT-FN - (Fatal) - Transfers of Indirect Costs (Object 7310) must net to zero by function.

CONTRIB-UNREST-REV - (Fatal) - Contributions from Unrestricted Revenues (Object 8980) must net to zero by
fund.

CONTRIB-RESTR-REV - (Fatal) - Contributions from Restricted Revenues (Object 8990) must net to zero by fund.

EPA-CONTRIB - (Fatal) - There should be no contributions (objects 8980-8999) to the Education Protection
Account (Resource 1400).

LOTTERY-CONTRIB - (Fatal) - There should be no contributions (objects 8980-8999) to the lottery (resources
1100 and 6300) or from the Lottery: Instructional Materials (Resource 6300).

PASS-THRU-REV=EXP - (Warning) - Pass-through revenues from all sources (objects 8287, 8587, and 8697)
should equal transfers of pass-through revenues to other agencies (objects 7211 through 7213, plus 7299 for
Resource 3327), by fund and resource.

SE-PASS-THRU-REVENUE - (Warning) - Transfers of special education pass-through revenues are not reported
in the general fund for the Administrative Unit of a Special Education Local Plan Area.

EXCESS-ASSIGN-REU - (Fatal) - Amounts reported in Other Assignments (Object 9780) and/or Reserve for
Economic Uncertainties (REU) (Object 9789) should not create a negative amountin Unassigned/Unappropriated
(Object 9790) by fund and resource (for all funds except funds 61 through 95).

UNASSIGNED-NEGATIVE - (Fatal) - Unassigned/Unapprorpriated Balance (Object 9790) must be zero or
negative, by resource, in all funds except the general fund and funds 61 through 95.

UNR-NET-POSITION-NEG - (Fatal) - Unrestricted Net Position (Object 9790), in restricted resources, must be zero
or negative, by resource, in funds 61 through 95.

RS-NET-POSITION-ZERO - (Fatal) - Restricted Net Position (Object 9797), in unrestricted resources, must be
zero, byresource, in funds 61 through 95.

EFB-POSITIVE - (Warning) - All ending fund balances (Object 979Z) should be positive by resource, by fund.

OBJ-POSITIVE - (Warning) - The following objects have a negative balance byresource, by fund:

FUND RESOURCE OBJECT VALUE

62 3212 8290 ($176.00)
Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked
in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

62 3212 5800 ($176.00)
Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked
in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

62 7425 8590 ($41.00)
Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked
in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

REV-POSITIVE - (Warning) - In the following resources, total revenues exclusive of contributions (objects 8000-
8979) are negative, by fund:

FUND RESOURCE VALUE

62 3212 ($176.00)

Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked
in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Passed

Exception

Exception
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REV-POSITIVE - (Warning) - In the following resources, total revenues exclusive of contributions (objects 8000- Exception

8979) are negative, by fund:

FUND RESOURCE VALUE

62 7425 ($41.00)

Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked

in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

EXP-POSITIVE - (Warning) - The following expenditure functions have a negative balance by resource, by fund. Exception

(NOTE: Functions, including CDE-defined optional functions, are checked individually, except functions 7200-7600

are combined.)

FUND RESOURCE FUNCTION VALUE

62 3212 8200 ($176.00)

Explanation: Rsc 3212 and 7425 revenue and expense represents an adjustment to revenue and expense booked

in 20-21 based on CDE projections in effect at the time. CDE projections were changed after 20-21 YE Close.

AR-AP-POSITIVE - (Warning) - The following Accounts Receivable (Object 9200), Due from Other Funds (Object Exception

9310), Accounts Payable (Object 9500) and/or Due to Other Funds (Object 9610) have a negative balance in

excess of $1,000 by resource, by fund:

FUND RESOURCE OBJECT VALUE

62 0000 9500 ($10,776.60)

Explanation: This is a timing issue due to final IC payroll payroll being issued in July and offsetting the negative

balance in the 95xx Voluntary Deductions Accounts

CEFB-POSITIVE - (Fatal) - Components of Ending Fund Balance/Net Position (objects 9700-9789, 9796, and Passed

9797) must be positive individually by resource, by fund.

NET-INV-CAP-ASSETS - (Warning) - If capital asset amounts are imported/keyed, objects 9400-9489, (Capital Passed

Assets) in funds 61-95, then an amount should be recorded for Object 9796 (Net Investment in Capital Assets)

within the same fund.

SUPPLEMENTAL CHECKS

ASSET-ACCUM-DEPR-NEG - (Fatal) - In Form ASSET, accumulated depreciation and amortization for Passed

governmental and business-type activities must be zero or negative.

DEBT-ACTIVITY - (Informational) - If long-term debt exists, there should be activity entered in the Schedule of Passed

Long-Term Liabilities (Form DEBT) for each type of debt.

DEBT-POSITIVE - (Fatal) - In Form DEBT, long-term liability ending balances must be positive. Passed

EXPORT VALIDATION CHECKS

CHK-UNBALANCED-A - (Warning) - Unbalanced and/or incomplete data in any of the forms should be corrected Passed

before an official exportis completed.

CHK-UNBALANCED-B - (Fatal) - Unbalanced and/or incomplete data in any of the forms must be corrected Passed

before an official exportis completed.

CHK-DEPENDENCY - (Fatal) - If data has changed that affect other forms, the affected forms must be opened and Passed

saved.

VERSION-CHECK - (Warning) - All versions are current. Passed
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Live Oak Charter School
Fiscal Year 2022-23

Cash Flow Report

A

Page 41 of 47.

Beg Bal July Aug Sept Total
A. BEGINNING CASH 707,846 850,746 870,291 968,218~ 94 (064 ~ 864,935 707,846
B. RECEIPTS (See Recv for offsets) U
LCFF Revenue Sources
State Aid 40,273 40,273 72,491 741491 72,491 72,491 805,459
EPA 13,590 13,590 54,358
In-Lieu Property Tax - 94,931 189,862 05 110,753 110,753 221,505 1,682,182
Federal Revenues (Title I, Relief Fnd) - - 34,450 - - 34,450 137,799
State SpEd / AB602 -
Other State Revenues - - - - - 27,044 59,605
Local Revenues - - 18,500 49,584 13,000 18,500 261,751
Interfund Transfers In -
TOTAL RECEIPTS 40,273 135,204 328,892 232,828 196,244 387,580 2,901,154
C. DISBURSEMENTS
Certificated Salaries 5,529 50,040 89,001 91,523 91,291 134,928 1,007,912
Classified Salaries 14,686 48,999 65,243 61,768 61,262 93,524 709,207
Employee Benefits 9,218 40,969 65,868 66,439 66,564 88,552 736,538
Books and Supplies 8,902 15,517 7,651 2,797 9,637 3,889 86,250
Services 29,942 15,576 39,451 38,454 42,719 60,408 468,548
Capital Outlay 585 1,757
Other Outgo -
Interfund Transfers Out 140,000 140,000
TOTAL DISBURSEMENTS 68,277 171,100 267, 271,897 260,981 271,373 521,886 3,150,212
D. BALANCE SHEET / PRIOR YR TRANS
Accounts Rec-District (In-Lieu) (104,000) 104,000 (110,753) (6,753)
Accounts Rec-State LCFF incl def) (267,324) 66,905 1 55,209 267,324
Accounts Rec-State Other (Lottery, etc) (24,344) 24,344 (27,044) (2,700)
Accounts Rec-Fed - (34,450) (34,450)
Accounts Rec-Local/Commercial (20,000) 20,000 (20,000) -
Accounts Payable (Commercial) -
Accounts Payable (State/Prop39) -
Accounts Payable (PCS) (145,000) 140,000 (5,000)
Capital Assets (Net) - - - - - 585 1,757
Other - -
TOTAL BAL SHEET / PRIOR % 170,905 55,441 (45,447) - - (51,661) 220,179
E. NET INCREASE/D @ E (b=C+D) 142,900 19,544 16,230 (28,154)  (75,129) (185,968) (28,879)
F. ENDING C. + 850,746 870,291 886,521 940,064 864,935 678,967 N/A
% of Total Expenditdres 27.0% 27.6% 28.1% 29.8% 27.5% 21.6%



Live Oak Charter School
Fiscal Year 2023-24

Cash Flow Report

A

Page 42 of 47.

Beg Bal July Aug Sept Oct Nov Dec Jan Feb Mar Apr Total
A. BEGINNING CASH 678,967 763,249 729,559 700,546 736,997 722,484 717,489 718545 721,282 823,62}~ v8N (21 ~ 811,571 678,967
B. RECEIPTS (See Recv for offsets)
LCFF Revenue Sources
State Aid 42,486 42,486 76,476 76,476 76,476 76,476 76,476 76,476 741476 76,476 76,476 849,729
EPA 13,590 13,590 13,590 54,358
In-Lieu Property Tax - 95,880 191,760 127,840 127,840 127,840 127,840 127,840 111,860 111,860 223,721 1,598,004
Federal Revenues (Title I, Relief Fnd) - - 4,187 - - 4,187 - 3 - - 4,187 16,748
State SpEd / AB602 -
Other State Revenues - - - - 5,634 13,522 - v - s - - 27,044 59,721
Local Revenues - 148 38,068 104,279 26,568 32,437 74,7, ; 60,557 61,155 83,404 75,744 583,040
Interfund Transfers In /\ -
TOTAL RECEIPTS 42,486 138,514 324,080 308,595 236,518 268,051 \\@// 230,253 392,051 249,491 271,740 420,761 3,161,600
C. DISBURSEMENTS
Certificated Salaries 5,695 51,545 91,678 94,682 95,519 96,795 94,275 94,036 138,985 1,038,220
Classified Salaries 13,569 45,270 60,278 58,161 52,306 55,291 57,067 56,600 86,407 655,234
Employee Benefits 9,409 41,820 67,237 68,143 66,915 67,788 67,819 67,948 90,392 751,844
Books and Supplies 10,316 17,982 8,866 10,495 2,080 5,125 3,242 11,052 4,507 99,950
Services 29,967 15,589 39,484 40,663 59,512 10,694 64,714 38,486 42,754 60,458 468,940
Capital Outlay 586 585 1,757
Other Outgo -
Interfund Transfers Out 145,600 145,600
TOTAL DISBURSEMENTS 68,957 172,205 267 272,730 251,031 273,046 278,589 227,515 289,713 260,890 272,390 526,935 3,161,545
D. BALANCE SHEET / PRIOR YR TRANS
Accounts Rec-District (In-Lieu) (110,753) 110,753 (111,860) (1,108)
Accounts Rec-State LCFF incl def) - -
Accounts Rec-State Other (Lottery, etc) (27,044) (27,044) (27,044)
Accounts Rec-Fed (34,450) 34,450 (4,187) 30,263
Accounts Rec-Local/Commercial (20,000) 20,000 (20,000) -
Accounts Payable (Commercial) -
Accounts Payable (State/Prop39) (114,061) (114,061)
Accounts Payable (PCS) (140,000) 145,600 5,600
Capital Assets (Net) - - - 586 - - 586 - - - - 585 1,757
Other - -
TOTAL BAL SHEET / PRIOR % 110,753 - (85,550) 586 - - 586 - - - - (130,967) (104,592)
E. NET INCREASE/D @ E (b=C+D) 84,282 (33,691) (29,013) 36,451 (14,513) (4,995) 1,056 2,737 102,338 (11,399) (651) (237,141) (104,537)
F. ENDING C. + 763,249 729,559 700,546 736,997 722,484 717,489 718,545 721,282 823,621 812,221 811,571 574,430 N/A
% of Total Expenditdres 24.1% 23.1% 22.2% 23.3% 22.9% 22.7% 22.7% 22.8% 26.1% 25.7% 25.7% 18.2%



Summary Tab

r (6119036) - 22-23 Adopted - 3.29% AddI| Base Increase

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
SUMMARY OF FUNDING
General Assumptions
COLA & Augmentation 3.26% 0.00% 5.07% 9.85% 5.38% 4.02% 3.72% 3.58%
Base Grant Proration Factor - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Add-on, ERT & MSA Proration Factor - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
LCFF Entitlement
Base Grant $2,177,255 $2,177,255 $2,072,608 $2,314,805 $2,438,368 $2,536,441 $2,630,868 $2,725,038
Grade Span Adjustment 106,245 106,245 98,952 115,199 121,302 126,159 130,892 135,624
Supplemental Grant 90,930 93,259 96,635 109,885 111,755 115,238 119,528 123,810
Concentration Grant - - - - - - - -
Add-ons: Targeted Instructional Improvement Block Grant - - - - - - - -
Add-ons: Home-to-School Transportation - - - - - - - -
Add-ons: Small School District Bus Replacement Program - - - - - - - -
Add-ons: Transitional Kindergarten - - - 26,949 28,398 29,540 30,639 31,736
Total LCFF Entitlement Before Adjustments, ERT & Additional State Aid $2,374,430 $2,376,759 $2,268,195 $2,566,838 $2,699,823 $2,807,378 $2,911,927 $3,016,208
Miscellaneous Adjustments - - - - - - - -
Economic Recovery Target - - - - - - - -
Additional State Aid - - - - - - - -
Total LCFF Entitlement 2,374,430 2,376,759 2,268,195 2,566,838 2,699,823 2,807,378 2,911,927 3,016,208
LCFF Entitlement Per ADA S 8,518 $ 8,526 $ 8,988 $ 9,997 $ 10,516 $ 10,935 $ 11,342 $ 11,748
Components of LCFF By Object Code
State Aid (Object Code 8011) S 893,704 S 748,371 S 796,152 S 1,072,595 $ 1,183,939 $ 1,269,526 S 1,351,777 S 1,433,426
EPA (for LCFF Calculation purposes) S 55,754 S 55,754 S 50,474 S 51,350 $ 51,348 S 51,348 S 51,348 S 51,348
Local Revenue Sources:
Property Taxes (Object 8021 to 8089) S - S - S - S - S -8 -8 -8 -
In-Lieu of Property Taxes (Object Code 8096) 1,424,972 1,572,634 1,421,569 1,442,893 1,464,536 1,486,504 1,508,802 1,531,434
Property Taxes net of In-Lieu S - S - S - S - S -5 -5 -5 -
TOTAL FUNDING 2,374,430 2,376,759 2,268,195 2,566,838 2,699,823 2,807,378 2,911,927 3,016,208
Basic Aid Status S - S - S - S - S - S - S - S -
Excess Taxes S - S - S -5 -5 -5 -5 -5 -
EPA in Excess to LCFF Funding S - S - S - S - S - S - S - S -
Total LCFF Entitlement 2,374,430 2,376,759 2,268,195 2,566,838 2,699,823 2,807,378 2,911,927 3,016,208
SUMMARY OF EPA
% of Adjusted Revenue Limit - Annual 16.13801139% 70.06785065% 49.17914663% 49.17914663% 49.17914663% 49.17914663% 49.17914663% 49.17914663%
% of Adjusted Revenue Limit - P-2 16.08698870% 70.06785065% 49.17914663% 49.17914663% 49.17914663% 49.17914663% 49.17914663% 49.17914663%
EPA (for LCFF Calculation purposes) S 55,754 $ 55,754 $ 50,474 $ 51,350 $ 51,348 $ 51,348 $ 51,348 $ 51,348
EPA, C tY Object Code 8012
, Current Year (Object Code 8012) $ 55,754 $ 55,754 $ 50474 $ 51,350 $ 51,348 $ 51,348 $ 51,348 $ 51,348
(P-2 plus Current Year Accrual)
EPA, Prior Yez.:\r Adjustment (Object Code 8019) s 5,627.00 $ : s : s : s : s : s : s :
(P-A less Prior Year Accrual)
Accrual (from Data Entry tab) - - - - - - - -
LCAP PERCENTAGE TO INCREASE OR IMPROVE SERVICES
Base Grant (Excludes add-ons for TIIG and Transportation ) S 2,283,500 $ 2,283,500 $ 2,171,560 $ 2,456,953 S 2,588,068 S 2,692,140 S 2,792,399 S 2,892,398
Supplemental and Concentration Grant funding in the LCAP yeat S 90,930 $ 93,259 $ 96,635 $ 109,885 S 111,755 $ 115,238 $ 119,528 S 123,810
Percentage to Increase or Improve Services 3.98% 4.08% 4.45% 4.47% 4.32% 4.28% 4.28% 4.28%
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Summary Tab

r (6119036) - 22-23 Adopted - 3.29% AddI| Base Increase

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27

SUMMARY OF STUDENT POPULATION

Unduplicated Pupil Population

Enroliment 290 276 261 268 268 268 268 268
COE Enrollment - - - - - - - -
Total Enroliment 290 276 261 268 268 268 268 268
Unduplicated Pupil Count 60 66 58 58 58 58 58 58
COE Unduplicated Pupil Count - - - - - - - -
Total Unduplicated Pupil Count 60 66 58 58 58 58 58 58|
Rolling %, Supplemental Grant 19.9100% 20.4200% 22.2500% 22.6100% 21.8300% 21.6400% 21.6400% 21.6400%
Rolling %, Concentration Grant 19.9100% 20.4200% 22.2500% 22.6100% 21.8300% 21.6400% 21.6400% 21.6400%
SUMMARY OF LCFF ADA
Current Year ADA
Grades TK-3 132.64 132.64 117.52 124.54 124.54 124.54 124.54 124.54
Grades 4-6 89.16 89.16 78.36 77.60 80.47 80.47 80.47 80.47
Grades 7-8 56.97 56.97 56.49 54.61 51.73 51.73 51.73 51.73
Grades 9-12 - - - - - - - -
LCFF Subtotal 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74
NSS - - - - - - -
Combined Subtotal 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74
Change in LCFF ADA (excludes NSS ADA) 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74
Increase Increase Increase Increase Increase Increase Increase Increase

Funded LCFF ADA for the Hold Harmless

Grades TK-3 132.64 132.64 117.52 124.54 124.54 124.54 124.54 124.54
Grades 4-6 89.16 89.16 78.36 77.60 80.47 80.47 80.47 80.47
Grades 7-8 56.97 56.97 56.49 54.61 51.73 51.73 51.73 51.73

Grades 9-12 - - - - - - - -
Subtotal 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74
Current Current Current Current Current Current Current Current

ACTUAL ADA (Current Year Only)

Grades TK-3 132.64 132.64 117.52 124.54 124.54 124.54 124.54 124.54
Grades 4-6 89.16 89.16 78.36 77.60 80.47 80.47 80.47 80.47
Grades 7-8 56.97 56.97 56.49 54.61 51.73 51.73 51.73 51.73
Grades 9-12 - - - - - - - -
Total Actual ADA 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74
TOTAL FUNDED ADA
Grades TK-3 132.64 132.64 117.52 124.54 124.54 124.54 124.54 124.54
Grades 4-6 89.16 89.16 78.36 77.60 80.47 80.47 80.47 80.47
Grades 7-8 56.97 56.97 56.49 54.61 51.73 51.73 51.73 51.73
Grades 9-12 - - - - - - - -
Total 278.77 278.77 252.37 256.75 256.74 256.74 256.74 256.74

Funded Difference (Funded ADA less Actual ADA) - - - - - - -

FUNDED ADA for the Transitional Kindergarten Add-on

Current Year TK ADA 6.47 9.58 9.58 9.58 9.58 9.58
Funded ADA 9.58 9.58 9.58 9.58 9.58
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Summary Tab

r (6119036) - 22-23 Adopted - 3.29% AddI| Base Increase

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
PER-ADA FUNDING LEVELS
Base, Supplemental and Concentration Rate per ADA
Grades TK-3 S 8,842 $ 8,850 $ 9,333 $ 10,259 $ 10,794 S 11,224 S 11,642 S 12,059
Grades 4-6 S 8,129 $ 8,137 $ 8,581 $ 9,432 $ 9,924 $ 10,319 S 10,703 S 11,086
Grades 7-8 S 8,371 $ 8,379 $ 8,834 $ 9,711 $ 10,218 S 10,626 $ 11,021 $ 11,416
Grades 9-12 S 9,953 $ 9,963 $ 10,505 $ 11,547 S 12,149 S 12,633 S 13,103 $ 13,572
Base Grants
Grades TK-3 S 7,702 S 7,702 S 8,093 $ 8,890 $ 9,368 $ 9,745 $ 10,108 $ 10,470
Grades 4-6 S 7,818 $ 7,818 $ 8,215 $ 9,024 $ 9,509 $ 9,891 $ 10,259 $ 10,626
Grades 7-8 S 8,050 $ 8,050 $ 8,458 S 9,291 $ 9,791 $ 10,185 $ 10,564 S 10,942
Grades 9-12 S 9,329 $ 9,329 $ 9,802 $ 10,767 S 11,346 S 11,802 S 12,241 S 12,679
Grade Span Adjustment
Grades TK-3 S 801 $ 801 $ 842 $ 925 $ 974 $ 1,013 $ 1,051 S 1,089
Grades 9-12 S 243 S 243 S 255 S 280 S 295 S 307 S 318 S 330
Prorated Base, Supplemental and Concentration Rate per ADA
Grades TK-3 S 8,503 $ 8,503 $ 8,935 $ 9,815 $ 10,342 S 10,758 S 11,159 S 11,559
Grades 4-6 S 7,818 $ 7,818 $ 8,215 $ 9,024 $ 9,509 $ 9,891 $ 10,259 $ 10,626
Grades 7-8 S 8,050 $ 8,050 $ 8,458 S 9,291 $ 9,791 $ 10,185 $ 10,564 S 10,942
Grades 9-12 S 9,572 $ 9,572 $ 10,057 $ 11,047 S 11,641 S 12,109 $ 12,559 S 13,009
Prorated Base Grants
Grades TK-3 S 7,702 S 7,702 S 8,093 $ 8,890 $ 9,368 $ 9,745 $ 10,108 $ 10,470
Grades 4-6 S 7,818 S 7,818 S 8,215 $ 9,024 $ 9,509 $ 9,891 $ 10,259 S 10,626
Grades 7-8 S 8,050 $ 8,050 $ 8,458 $ 9,291 $ 9,791 $ 10,185 $ 10,564 $ 10,942
Grades 9-12 S 9,329 $ 9,329 $ 9,802 $ 10,767 S 11,346 S 11,802 S 12,241 S 12,679
Prorated Grade Span Adjustment
Grades TK-3 S 801 S 801 S 842 S 925 $ 974 S 1,013 S 1,051 S 1,089
Grades 9-12 S 243 S 243 S 255 $ 280 S 295 $ 307 S 318 § 330
Supplemental Grant 20% 20% 20% 20% 20% 20% 20% 20%)
Maximum - 1.00 ADA, 100% UPP
Grades TK-3 S 1,701 S 1,701 S 1,787 S 1,963 S 2,068 S 2,152 $ 2,232 § 2,312
Grades 4-6 S 1,564 S 1,564 S 1,643 S 1,805 S 1,902 S 1,978 S 2,052 S 2,125
Grades 7-8 S 1,610 $ 1,610 $ 1,692 S 1,858 S 1,958 S 2,037 S 2,113 $ 2,188
Grades 9-12 S 1,914 S 